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A bill

TO AMEND THE SOUTH CAROLINA CODE OF LAWS BY ADDING SECTION 12-6-3810 SO AS TO PROVIDE THAT A TAXPAYER IS ALLOWED AN INCOME TAX CREDIT EQUAL TO THE AMOUNT THE TAXPAYER CLAIMED ON HIS FEDERAL INCOME TAX RETURN FOR THE CHILD TAX CREDIT.

[bookmark: ew_8484b7914]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_dc86da850][bookmark: dl_02bde577b]SECTION 1.	Article 25, Chapter 6, Title 12 of the S.C. Code is amended by adding:

[bookmark: ns_T12C6N3810_4d730a02c]	Section 12-6-3810.	A taxpayer is allowed an income tax credit equal to the amount the taxpayer claimed on his federal income tax return for the Child Tax Credit in the same income tax year. If the amount of the credit exceeds the taxpayer's income tax liability for that taxable year, the taxpayer may carry forward the excess for up to three years. The department may prescribe forms and promulgate regulations necessary to implement the provisions of this section.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section]SECTION 2.	This act takes effect upon approval by the Governor and first applies to income tax years after 2023.
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