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A bill

TO AMEND THE SOUTH CAROLINA CODE OF LAWS BY ADDING SECTION 11-1-130 SO AS TO PROVIDE THAT THE STATE OR ANY POLITICAL SUBDIVISIONS MAY NOT OFFER INCENTIVES OR SUBSIDIES TO CERTAIN COMPANIES THAT ENGAGE IN THE PROMOTION OF ENVIRONMENTAL, SOCIAL, OR GOVERNANCE OBJECTIVES.

[bookmark: ew_d0132a6a9]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_21510c3b2][bookmark: dl_13b45e015]SECTION 1.	Chapter 1, Title 11 of the S.C. Code is amended by adding:

[bookmark: ns_T11C1N130_b5b73bdca]	Section 11‑1‑130.	Beginning July 1, 2024, the State or any political subdivision may not offer any incentives or subsidies to a company that participates in a scoring or rating system that evaluates that company on the basis of environmental, social, or governance goals, objectives, or outcomes, including sustainable development, which a prudent person in a like capacity would reasonably believe has no material effect or impact on the financial risk of, or return on, an investment. When offering an incentive or subsidy, the applicable state agency or political subdivision shall require the company to certify in writing that it does not participate in such a scoring or rating system, it does not advertise any such rating which may exist, and it will not make fiduciary decisions in furtherance of such a rating. The applicable state agency or political subdivision also shall require the company to affirm in writing that it will operate in the best interests of the people of South Carolina. The Office of the State Treasurer shall promulgate regulations in pursuance of this section.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section]SECTION 2.	This act takes effect upon approval by the Governor.
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