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A bill

to amend the South Carolina Code of Laws by adding Section 4‑1‑190 so as to require a county to consult with other affected taxing entities before entering into a fee in lieu of property taxes agreement, to require the county to issue an annual report detailing distributions, and to require the state treasurer to withhold certain funds from the county if the property distributions are not disbursed.

[bookmark: ew_666e7134a]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_e17a050c8][bookmark: dl_5454fb6c5]SECTION 1.	Chapter 1, Title 4 of the S.C. Code is amended by adding:

[bookmark: ns_T4C1N190_06cc8a5e1]	Section 4‑1‑190.		(A)	Before a county enters into a fee in lieu of property taxes agreement, the county must consult with the other affected taxing entities regarding the effects of the agreement on the other entities.  The county must provide projections for the amount of revenue expected to be distributed to each entity each year from the agreement, and the method by which the projections were calculated.
[bookmark: ss_T4C1N190SB_lv1_4a4fa61e7]	(B)	Each year a fee in lieu of property taxes agreement is in effect, the county shall provide a report to the other affected taxing entities of the total amount of revenue generated from the agreement, the amount of revenue distributed to each taxing entity, and the calculation used to determine each distribution.
[bookmark: ss_T4C1N190SC_lv1_ea245de33]	(C)	In any year in which the county fails to distribute an affected taxing entity its correct distribution as provided by law, the Office of the State Treasurer shall withhold the county’s State Aid to Subdivisions Act distribution until the correct amount is distributed.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section][bookmark: _Hlk77157096]SECTION 2.	This act takes effect upon approval by the Governor.
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