SENATE AMENDMENT

AMENDMENT NO.
Wells/Lenski/Huth
March 26, 2008

ADOPTED TABLED CARRIED OVER FAILED RECONSIDERED

Clerk of the Senate
ADOPTION NO.

BILL NO: S. 718 (Reference is to the original version.)

The Committee on Judiciary proposed the following amendment (JUD0718.012):
Amend the joint resolution, as and if amended, by striking all after the enacting words and inserting the following:

SECTION 1. Itis proposed that Section 7(c), Article X of the Constitution of this State be amended to read:

(1) The General Assembly by law shall prescribe a limitation on general fund appropriations providing that general fund

revenue available for appropriations for a fiscal year must not exceed the total of the prior year’s general fund revenue

available for appropriations increased by the average of the previous ten years’ annual revenue growth rates. The revenue

exceeding this limit shall be distributed to a Budget Stabilization Fund. The law implementing the limit must specify the

revenues and sources of revenue to which this limit applies, specify the method and agency responsible for calculating the

limit, and the sources which must be used in obtaining the information required for the calculation, provide for enacted




revenue adjustments that affect the limit, and provide for emergencies and other extraordinary economic and fiscal

circumstances that would require an adjustment to the limit and may be implemented as provided in general law. The law shall

establish and provide for the funding of the Budget Stabilization Fund from the appropriate revenues that exceed the limitation.

The law shall provide that the funds accumulated in the Budget Stabilization Fund shall not exceed a maximum of fifteen

percent of the prior year’s actual general fund revenue collections. The law shall also provide for the withdrawal of funds from

the Budget Stabilization Fund in accordance with the limit. Any withdrawal from the Budget Stabilization Fund other than for

revenue stabilization, declared emergencies, or for use of balances greater than fifteen percent of the prior year’s actual general

fund revenue collections shall be by affirmative vote in each branch of the General Assembly by two-thirds of the members

present and voting, but not less than three-fifths of the total membership in each branch.

(2) Upon implementation of the provisions of this subsection by law, such law may be adopted by a majority vote of

each branch of the General Assembly, and subsequently shall not be amended or repealed except by the special vote as

provided in this subsection.
(3) The special vote referred to in this subsection means an affirmative vote in each branch of the General Assembly by

two-thirds of the members present and voting, but not less than three-fifths of the total membership in each branch.”

SECTION 2. The proposed amendment must be submitted to the qualified electors at the next general election for
representatives. Ballots must be provided at the various voting precincts with the following words printed or written on the

ballot:

“Must Section 7, Article X of the Constitution of this State be amended, relating to the requirement for the State and its
political subdivisions to have budget processes designed to keep revenues and expenditures in balance and the limitation on
state appropriations, so as to amend the existing state spending limitation and require the General Assembly to replace it by
general law providing a limit on general fund appropriations so that general fund revenue available for appropriations must not
exceed a total of the prior year’s general fund revenue increased by the average of the previous ten years’ annual growth rates,
providing for the creation of a Budget Stabilization Fund from the revenue exceeding the limit, providing for the specification
of revenues and sources of revenue to which the limit shall apply, providing for enacted revenue adjustments that affect the
calculation, providing for emergencies and other extraordinary economic and fiscal circumstances that would require an

adjustment to the limit, providing for procedures to implement, providing for a limit of revenues in the Budget Stabilization



Fund that shall not exceed fifteen percent of that year’s actual general fund revenue collections, and providing for the

withdrawal of the funds from the Budget Stabilization Fund; and to provide for the vote required for adoption of the

implementing legislation and the special vote required for subsequent amendment or repeal?

Yes O

No O

Those voting in favor of the question shall deposit a ballot with a check or cross mark in the square after the word “Yes’, and

those voting against the question shall deposit a ballot with a check or cross mark in the square after the word ‘No’.”

Renumber sections to conform.

Amend title to conform.



