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Session 109 - (1991-1992)

H 4593 General Bill, By Wilkins, S.E. Gonzales, Harvin, B.H. Harwell, Haskins, K.G. Kempe, H.H. Keyserling, Kirsh,
Meacham, Vaughn, Wilkes and R.M. Young
     A Bill to amend Section 35-1-60, Code of Laws of South Carolina, 1976, relating to the promulgation of rules, forms, and
orders by the Securities Commissioner under the Uniform Securities Act, so as to authorize the Commissioner to issue cease
and desist orders; to amend Section 35-1-540, relating to the time limitation on suspension or revocation proceedings instituted
by the Commissioner, so as to revise this time limitation; to amend Section 35-1-1310, relating to petitions for review of final
orders of the Commissioner in a court of competent jurisdiction, so as to revise the time within which a petition for such a
review may be filed; to amend Section 35-1-1460, relating to the Securities Commissioner applying to a court of competent
jurisdiction to compel obedience of witnesses, so as to authorize the court to impose certain fines for failure to comply and to
provide that the court may award to the Securities Commissioner fees and costs incurred in appearing before the court; to
amend the 1976 Code by adding Section 35-1-1475 so as to authorize the Securities Commissioner to impose and collect
certain administrative fines; to amend Section 35-1-1580, relating to the institution of criminal proceedings by the Attorney
General after reference to him of evidence by the Securities Commissioner, so as to also authorize a circuit solicitor to institute
such proceedings; and to amend Section 35-1-1590, relating to criminal penalties for wilfull violations of the Uniform Securities
Act, so as to increase the dollar amount of the authorized fine.
03/24/92 House Introduced and read first time HJ-13
03/24/92 House Referred to Committee on Judiciary HJ-14
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