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Fund Accounting
(expenditures in FY08-09)

TOTAL:    $20.56B

SC Personal Income $145 B (15% of economy)

General Fund Expenditures FY 09-10  $5.11B



TRAC Review of Other Funds

Dutiesof the Commission

Section12-3-10C (2) (c)

2) óé The commissionôsreport must be a detailed,

comprehensive,and careful evaluationof the stateôstax

systemstructure. Thecommissionôsreportshallconsider:

(a) salesand usetax exemptionsor limitations to be

retained,modified,or repealed;

(b) the assessmentof stateand local taxeslevied and

other provisionsaffecting stateand local revenueto fund

the operation and responsibilities of state and local

government,respectively; and

(c) any fee,fine, license,forfeiture, or Other Funds.



Question

ÅShould the General Assembly develop a

more systematicapproachto the oversight

of OtherFunds?

ÅFY 2010-11 Proviso 70.27 createsthe joint Other

FundsOversightCommitteeto reviewotherfundsin

this Stateandrecommendtheappropriatepolicy for

thereceipt,appropriation,expenditure,andreporting

of otherfunds.

Whatarethelimiting factors?

Information(lessso)& Time(moreso).



Major Point

ÅTheseFundSourcesareinterrelated.

ÅGeneral Fund revenue downturns force
agencies(& interestgroups)to seekfees.

ÅFederal program expansions produce
pressureto creatematchfunding.

ÅOtherfund availability changesstrategiesof
agencies (& interest groups) in seeking
GeneralFunds.



General Funds

ÅGeneral Funds have the least ñstringsò

attachedto their use. Theyareunderwritten

by the stateôsincome tax (individual &

corporate),the general sales (4%) tax &

excise taxes (beer, liquor). In theory, all

citizens pay and all receive some type of

benefit.




