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Wednesday, October 28, 2009

MOTION PERIOD

BILLS RETURNED FROM HOUSE

STATEWIDE THIRD READING BILL

3130--Rep. Harvin: A BILL TO AMEND SECTION
12-37-3150, AS AMENDED, CODE OF LAWS OF SOUTH
CAROLINA, 1976, RELATING TO DETERMINING WHEN
A PARCEL OF REAL PROPERTY MUST BE APPRAISED
AS A RESULT OF AN ASSESSABLE TRANSFER OF
INTEREST, SO AS TO PROVIDE THAT A CONVEYANCE
TO A TRUST DOES NOT CONSTITUTE AN ASSESSABLE
TRANSFER OF INTEREST IN THE REAL PROPERTY IF
THE SETTLOR OR SETTLOR’S SPOUSE CONVEYS THE
PROPERTY TO A TRUST THE BENEFICIARIES OF
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WHICH ARE A CHILD OR CHILDREN OF THE
SETTLOR OR THE SETTLOR’S SPOUSE AND TO
PROVIDE THAT A CONVEYANCE BY DISTRIBUTION
UNDER A WILL OR BY INTESTATE SUCCESSION DOES
NOT CONSTITUTE AN ASSESSABLE TRANSFER OF
INTEREST IN THE REAL PROPERTY IF THE
DISTRIBUTEE IS A CHILD OR CHILDREN OF A
DECEDENT AND THE DECEDENT DID NOT HAVE A
SPOUSE AT THE DECEDENT’S DATE OF DEATH.

(Read the first time--October 27, 2009)

(Reported by Committee on Finance--October 27, 2009)

(Favorable with amendments)

(Committee Amendment Adopted--October 27, 2009)

(Read the second time--October 27, 2009)
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