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TXT:

A BILL
TO AMEND SECTION 40-11-160, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE FINANCIAL STATEMENT REQUIRED TO LICENSE A CONTRACTOR, SO AS TO REQUIRE AN AFFIDAVIT OF FINANCIAL CONDITION INSTEAD OF A FINANCIAL STATEMENT.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 40-11-160 of the 1976 Code is amended to read:


"Section 40-11-160.
The board shall may not issue a license to any a contractor above the Group 1 level as this is defined by regulation of the board until such the contractor furnished furnishes the board with a financial statement certified by a certified public accountant or a public accountant an affidavit by the contractor of his financial condition."

SECTION
2.
This act takes effect upon approval by the Governor.
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