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TXT:

A BILL
TO AMEND SECTION 12-6-3360, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE TARGETED JOBS TAX CREDIT, SO AS TO DEFINE “NEW JOB” TO INCLUDE OTHERWISE QUALIFYING JOBS FILLED BY LEASED EMPLOYEES.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 12-6-3360(M)(3) of the 1976 Code, as last amended by Section 9A, Act 462 of 1996, is further amended to read:



“(3)
‘New job’ means a job created in this State at the time a new facility or an expansion is initially staffed.  The term does not include a job created when an employee is shifted from an existing location in this State to a new or expanded facility.  The term ‘new job’ also includes existing jobs at a facility of an employer which are reinstated after the employer has rebuilt the facility due to its destruction by accidental fire, natural disaster, or act of God.  Destruction for purposes of this provision means that more than fifty percent of the facility was destroyed.  The year of reinstatement is considered to be the year of creation of the job.  All such jobs so reinstated qualify for the credit under this section, and no comparison is required to be made between the number of full-time jobs of the employer in the taxable year and the number of full-time jobs of the employer with the corresponding period of the prior taxable year.  The term ‘new job’ also includes otherwise qualifying jobs filled by assigned employees pursuant to staff leasing agreements as defined in Chapter 68 of Title 40.”

SECTION
2.
This act takes effect upon approval by the Governor.
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