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A BILL
TO AMEND SECTION 15-41-30, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO PROPERTY EXEMPT FROM BANKRUPTCY PROCEEDINGS OR ATTACHMENT, LEVY, AND SALE, SO AS TO EXEMPT  INDIVIDUAL RETIREMENT ACCOUNTS, INDIVIDUAL RETIREMENT ANNUITIES, AND INDIVIDUAL RETIREMENT TRUSTS.


Amend Title To Conform

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
A.
Section 15-41-30(E)(iii) of the 1976 Code, as last amended by Act 451 of 1988, is further amended to read:


“(iii)
the plan or contract does not qualify under Sections 401(a), 403(a), 403(b), 408, or 409 of the Internal Revenue Code of 1954 (26 U.S.C. 401(a), 403(a), 403(b), 408, or 409).”


B.
Section 15-41-30 of the 1976 Code, as last amended by Act 451 of 1988, is further amended by adding an appropriately numbered item at the end to read:


“(   )
Individual retirement accounts as described in Sections 408(a) and 408A of the Internal Revenue Code, individual retirement annuities as described in Section 408(b) of the Internal Revenue Code, and accounts established as part of a trust described in Section 408(c) of the Internal Revenue Code.  For purposes of this item, ‘Internal Revenue Code’ has the meaning provided in Section 12-6-40(A).”

SECTION
2.
This act takes effect upon approval by the Governor.
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