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INTRODUCED

January 14, 1998

S. 848
Introduced by Senators Passailaigue, Reese, Alexander, Wilson, Mescher, Washington, Branton and Russell

S. Printed 1/14/98--S.

Read the first time January 14, 1998.

STATEMENT OF ESTIMATED FISCAL IMPACT

This bill will not cause an adjustment to the BEA’s 11-10-97 revenue estimate for FY1998-99.


The Department of Revenue has advised the BEA that the bill will cause an estimated revenue reduction of $2.3 million in FY1998-99.  The BEA included this revenue reduction in its 11-10-97 estimate of revenue for FY1998-99.  No additional adjustment to that revenue estimate is required.


Approved By:

William C. Gillespie


Board of Economic Advisors

A BILL
TO AMEND SECTION 12-6-40, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO DEFINITIONS FOR PURPOSES OF THE STATE INCOME TAX, SO AS TO UPDATE THE REFERENCE DATE WHEREBY THIS STATE ADOPTS VARIOUS PROVISIONS OF THE INTERNAL REVENUE CODE OF 1986.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 12-6-40(A) of the 1976 Code, as last amended by Section 10, Part II, Act 155 of 1997, is further amended to read:


“(A)
‘Internal Revenue Code’ means the Internal Revenue Code of 1986 as amended through December 31, 1996 1997, and includes the effective date provisions contained therein.”

SECTION
2.
This act is effective for taxable years beginning after 1997.
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