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March 24, 1999


S. 523
Introduced by Senator Giese

S. Printed 3/24/99--S.

Read the first time February 23, 1999.

            
THE COMMITTEE ON JUDICIARY

To whom was referred a Bill (S. 523), to amend Section 8‑21‑310, Code of Laws of South Carolina, 1976, relating to the fees to be charged for filing or recording a commission of notary public, etc., respectfully

REPORT:

That they have duly and carefully considered the same, and recommend that the same do pass:

DONALD H. HOLLAND, for Committee.

STATEMENT OF ESTIMATED FISCAL IMPACT
REVENUE IMPACT1

This bill is expected to increase local government revenues by $34,500 in FY 1999-00.  This bill would have no impact on state revenues.

Explanation


This bill raises the fee to register a notary commission, public office, trade name, or partnership with county clerks of court or deed registrars in this State from $2 to $5.  A notary commission must be renewed every ten years. The Secretary of State commissions all notaries and elected and appointed officials for the State.  These officials should then register the commission in their respective county. It is difficult to assess the number of registrations in a given fiscal year since there is no enforcement to register and record keeping practices of counties are not uniform. Based on actual registrations for selected counties in FY 1997-98 and anticipated renewals by the Secretary of State, the BEA estimates 11,500 commissions will be registered at the county level in FY 1999-00. Multiplying 11,500 by the fee increase of $3 will yield $34,500 in FY 1999-00. Since the counties retain all proceeds, this bill would not impact state revenues. This bill is expected to increase local government revenues by $34,500 in FY 1999-00.


Approved By:

William C. Gillespie


Board of Economic Advisors

1/ This statement meets the requirement of Section 2-7-71 for a state revenue impact, Section 2-7-76 for a local revenue impact, and Section 6-1-85(B) for an estimate of the shift in local property tax incidence.
A BILL

TO AMEND SECTION 8‑21‑310, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE FEES TO BE CHARGED FOR FILING OR RECORDING A COMMISSION OF NOTARY PUBLIC OR OTHER PUBLIC OFFICE, LICENSE OR PERMIT TO PRACTICE ANY PROFESSION OR TRADE, OR NOTICE OF FORMATION OR DISSOLUTION OF A PARTNERSHIP OR PROFESSIONAL ASSOCIATION, SO AS TO CHANGE THE COST FOR THE FILING FROM TWO DOLLARS TO FIVE DOLLARS.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 8-21-310(15) of the 1976 Code is amended to read:


“(15) for filing or recording any commission of notary public or other public office, license, or permit to practice any profession or trade, notice of formation or dissolution of any partnership, two five dollars;”

SECTION
2.
This act takes effect upon approval by the Governor.
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