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A JOINT RESOLUTION TO APPROPRIATE FROM THE GENERAL FUND OF THE STATE TO THE STATE’S GENERAL DEPOSIT ACCOUNT FISCAL YEAR 2004‑2005 SURPLUS REVENUES IN THE AMOUNT OF $104,934,400 FOR THE PURPOSE OF PREVENTING AN ACCUMULATED GENERALLY ACCEPTED ACCOUNTING PRINCIPLES (GAAP) GENERAL FUND DEFICIT AND TO APPROPRIATE FROM THE SAME SOURCE $13,094,604 TO THE STATE DEPARTMENT OF EDUCATION FOR PARTS AND FUEL FOR THE SCHOOL BUS FLEET.

Be it enacted by the General Assembly of the State of South Carolina:

Funds appropriated

SECTION
1.
(A)
There is appropriated from fiscal year 2004‑2005 state general fund surplus revenues to the state’s General Deposit Account an amount equal to $104,934,400 for the purpose of preventing an accumulated Generally Accepted Accounting Principles (GAAP) deficit in the general fund of the State in the amount of the funds appropriated.  The Comptroller General shall adjust the state’s accounts as appropriate to reflect this appropriation.


(B)
There is appropriated from fiscal year 2004‑2005 state general fund surplus revenues to the State Department of Education an amount equal to $13,094,604 for school bus operations, to include the purchase of bus parts and fuel for the school bus fleet.  Funds appropriated pursuant to this subsection not expended before July 1, 2006, must be carried forward into the succeeding fiscal year and used for the same purposes.

Time effective

SECTION
2.
This joint resolution takes effect upon approval by the Governor.

Ratified the 14th day of March, 2006.

Approved the 20th day of March, 2006. 

__________

