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(A46, R48, S350)

AN ACT TO AMEND SECTION 4 OF ACT 314 OF 2000, AS AMENDED, RELATING TO COMMUNITY DEVELOPMENT CORPORATIONS AND FINANCIAL INSTITUTIONS, SO AS TO TERMINATE THE PROVISIONS OF THE SOUTH CAROLINA COMMUNITY ECONOMIC DEVELOPMENT ACT ON JUNE 30, 2020.
[bookmark: titleend]
Be it enacted by the General Assembly of the State of South Carolina:

Provisions of the Community Economic Development Act extended

SECTION	1.	Section 4 of Act 314 of 2000, as last amended by Act 248 of 2010, is further amended to read:

	“SECTION	4.	Unless reauthorized by the General Assembly, the provisions of this act shall terminate on June 30, 2020, and this act and all other laws and regulations governing, authorizing, and otherwise dealing with community development corporations and community development financial institutions are deemed repealed on that date.”

Time effective

SECTION	2.	This act takes effect upon approval by the Governor.

Ratified the 28th day of May, 2015.

Approved the 3rd day of June, 2015. 
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