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[bookmark: titletop]TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING SECTION 12-6-3780 SO AS TO ALLOW AN INCOME TAX CREDIT EQUAL TO TEN PERCENT OF ANY FEDERAL ASSISTANCE AN INDIVIDUAL TAXPAYER RECEIVED FROM THE FEDERAL EMERGENCY MANAGEMENT AGENCY RESULTING FROM THE CATASTROPHIC WEATHER EVENT IN OCTOBER 2015.
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Be it enacted by the General Assembly of the State of South Carolina:

SECTION	1.	Article 25, Chapter 6, Title 12 of the 1976 Code is amended by adding:

	“Section 12-6-3780.	For either tax year 2015 or 2016, an individual taxpayer is allowed an income tax credit equal to ten percent of any federal assistance the taxpayer received from the Federal Emergency Management Agency resulting from the catastrophic weather event in October 2015.  The credit allowed by this section is nonrefundable and if the amount of the credit exceeds the taxpayer’s liability for the applicable taxable year, any unused credit may be carried forward for five years.  The credit only may be claimed once.  In the case of a joint return, the credit only may be claimed by one individual listed on the income tax return.  Nothing in this section prevents a taxpayer from filing an amended tax return for 2015 for the purpose of claiming the credit.  The Department of Revenue may require the individual taxpayer to produce whatever proof the department determines necessary to implement the provisions of this section.”

SECTION	2.	This act takes effect upon approval by the Governor.
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