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A bill

to amend the South Carolina Code of Laws by amending Section 15‑41‑30, relating to PROPERTY EXEMPT FROM ATTACHMENT, LEVY, AND SALE, so as to INCREASE THE DOMICILE EXEMPTION FROM FIFTY THOUSAND TO ONE HUNDRED THOUSAND AND TO INCREASE THE AGGREGATE EXEMPTION FROM ONE HUNDRED THOUSAND TO ONE HUNDRED AND FIFTY THOUSAND DOLLARS.

[bookmark: ew_56a246102]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_65fd2dff8][bookmark: dl_621d5985a]SECTION 1.	Section 15‑41‑30(A)(1) of the S.C. Code is amended to read:

[bookmark: cs_T15C41N30_86d1b0d92][bookmark: ss_T15C41N30SA_lv1_d30b88514]	Section 15‑41‑30.	(A) The following real and personal property of a debtor domiciled in this State is exempt from attachment, levy, and sale under any mesne or final process issued by a court or bankruptcy proceeding:
[bookmark: ss_T15C41N30S1_lv2_dbab174ca][bookmark: ss_T15C41N30Sa_lv3_3df01845e]			(1)(a) The debtor's aggregate interest, not to exceed fifty one hundred thousand dollars in value, in real property or personal property that the debtor or a dependent of the debtor uses as a residence, in a cooperative that owns property that the debtor or a dependent of the debtor uses as a residence, or in a burial plot for the debtor or a dependent of the debtor, except that the aggregate value of multiple homestead exemptions allowable with respect to a single living unit may not exceed one hundred  and fifty thousand dollars. If there are multiple owners of such a living unit exempt as a homestead, the value of the exemption of each individual owner may not exceed his fractional portion of one hundred and fifty thousand dollars.
[bookmark: ss_T15C41N30Sb_lv3_d65fb8842]			(b) In addition to the aggregate interest as provided in subsection (A)(1)(a), a surviving spouse may also exempt the aggregate interest to which the surviving spouse succeeded by inheritance, testamentary transfer, or nonprobate transfer on the death of the decedent spouse, not to exceed fifty one hundred thousand dollars. For purposes of this subsection, a surviving spouse means a spouse married to the decedent at the time of death, who is entitled to the homestead property tax exemption as provided in Section 12‑37‑250, who has not remarried, and who is living in the residence or cooperative that is used as a residence.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section][bookmark: _Hlk77157096]SECTION 2.	This act takes effect upon approval by the Governor.
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