Technical Legislation Recommendations to A.388 from the K-12 Education Funding Study Committee


Preliminary Estimate

12/31 Office of Research & Statistics Budget & Control Board preliminary estimate of school district reimbursements with an adjusted estimate by February fifteenth annually.

· annual increase of CPI & state population - 11-11-156(A)(3)

School District Reimbursements

(1) $100,000 School Operations Homestead Exemption - FY 2006-07 & previous schedule
· 90% December 1 - previously 12-37-251(B)(1)

(2) $50,000 Homestead - FY 2006-07 & previous schedule
· March - June - 12-37-270(A)

(3) 1% portion of the HEF fund for school district reimbursements of priorities 1 & 2.

· Priority 1 - reimbursements for fiscal year 2007‑2008 shall be equal to the amount estimated to be collected or reimbursed in fiscal year 2007‑2008 by the district from school operating millage imposed on owner‑occupied residential property - 11-11-156(A)(1)

· Priority 2 - an additional disbursement from the Homestead Exemption Fund to bring the total reimbursements to the districts in that county to at least two million five hundred thousand dollars - 11-11-156(B)(1)

Nine monthly reimbursements beginning in October with June as the balancing reimbursement.

CPI & entity population

A negative factor in the combination should represent a zero for that factor. - 6-1-320(A)

School District Fiscal Autonomy

The combination of the increase in CPI & the entity population is not to be exceeded by less restrictive local legislation setting school district’s fiscal autonomy. 6- 1-320(E)

