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January 26, 2016

Ms. Dianne Carraway

Senate Finance

111 Gressette Building
Columbia, South Carolina 29202

Re: Not exceeding $39,000,000 Revenue Bonds, Series 2016 of Coastal Carolina
University, South Carolina (the “Bonds™)

Dear Dianne:

In accordance with the policy adopted by the Joint Bond Review Committee following
its October 7, 2014 meeting regarding any agency/institution request for a project approval that
results in the addition of bond funds to the project budget, please find enclosed the required
documentation detailing the proposed financing. On behalf of Coastal Carolina University, we
respectfully request that the Joint Bond Review Committee consider the request for approval of
the use of bond funds from the proceeds of the proposed Bonds at its February 2016 meeting.

Please let us know should you require anything further or if you have any questions
regarding the enclosed.

Very truly yours, /
" [*']
Gary T/Pope, Jr.
i

¢: Stacie A. Bowie, Vice President, Finance and Administration, Coastal Carolina University
Kevin Kibler, Senior Assistant State Treasurer, Office of State Treasurer

Enclosures



Coastal Carolina University Bond Information Report
Prepared in Connection with the Proposed Authorization of
Not Exceeding $39,000,000 of Revenue Bonds, Series 2016

January 26, 2016

Amount and Type of Bond. Coastal Carolina University (the “University™) is authorized to issue
revenue bonds secured by the Net Revenues of the University (as defined below) pursuant to Title 59,
Chapter 136, Article 3 of the Code of Laws of South Carolina 1976, as amended. The proposed not
exceeding $39,000,000 Revenue Bonds, Series 2016 of the University are anticipated to finance an
expansion of the University’s football stadium.

Revenues Pledged to Pay the Bonds. The University’s revenue bonds are payable from, and are
secured by a pledge of the Net Revenues of the University, which are defined as all revenues of the
University (not including revenues derived from appropriations received from the South Carolina General
Assembly or tuition moneys collected to pay debt service on State Institution Bonds), less expenses. The
sum of these recurring revenues for the fiscal year ended June 30, 2015 totaled $16,459,744 after expenses.
The debt service requirements on all existing, authorized, and proposed University revenue bonds are
attached as Exhibit A. Exhibit B reflects maximum annual debt service of $14,740,238 in fiscal year 2018
and debt service coverage ranging from 2.31 to 27.18 times annual debt service, holding fiscal year ended
June 30, 2015 Net Revenues constant and giving effect to certain pro forma and anticipated incremental
revenues (as discussed below).

New Revenue Generation. The anticipated financing provides for the addition of approximately
10,000 seats to Brooks Stadium. The University anticipates receiving $600,000 in aggregate, annual
revenue from its athletic department and athletic foundation in connection with the expansion. The impact
of these incremental revenues is reflected in the Incremental Pro Forma Net Revenues (Brooks Stadium)
column in Exhibit B.

Other Funds Available to Pay Bonds. Should the Net Revenues prove insufficient to provide for
debt service on the bonds, the University at June 30, 2015 had $29.6 million dollars of unrestricted funds
that could be applied to pay debt service at the discretion of the University.

Student Fees, Credit of the State, Mortgages. No special student fee is contemplated to be imposed,
and no increase in existing student fees is planned, in connection with the Bonds. Neither the full faith and
credit of Coastal Carolina University nor the State of South Carolina has been pledged to the payment of
any University revenue bonds. Further, no mortgage or lien has been or will be given on any real property
of Coastal Carolina University.



Exhibit A

Revenue Bonds - Debt Service

Debt Service on Proposed Bond Issue

Debt Service On

Existing Debt  Authorized but Unissued Total Composite
Fiscal Year  Service Bonds Principal Interest Debt Service

6/30/2016 § 9364933 § - 8 - 5 - % 9.364.953
6/30/2017 11,695,045 - 850,000 1,512,693 14,057,738
6/30/2018 12.380.082 - 995,000 1.365,156 14,740,238
6/30/2019 12,017,229 - 1.015,000 1,345,256 14377485
6/30/2020 12,014,349 - 1,060,000 1,304,656 14,379,005
6/30/2021 12,015417 - 1,100,000 1,262,256 14377673
6/30/2022 12,014,984 - 1,145,000 1.218.256 14,378,240
6/30/2023 12,021,430 - 1,200,000 1,161,006 14,382,436
6/30/2024 12,012.455 - 1,260,000 1,101,006 14373461
6/30/2025 12,013,569 - 1.325,000 1,038,006 14,376,575
6/30/2026 12,013,349 - 1,390,000 971,756 14,375,105
6/30/2027 10453224 - 1.460.000 902,256 12,815,480
6/30/2028 10,448.480 - 1.505.000 858456 12,811,936
6/30/2029 10,447,768 - 1,550,000 813,306 12,811,074
6/30/2030 10,451,268 - 1,595,000 766.806 12,813,074
6/30/2031 10,443,193 - 1,645,000 718,956 12,807,149
6/30/2032 10,448,205 - 1,695,000 667.550 12,810,755
6/30/2033 10,442,968 - 1,750,000 614,581 12,807,549
6/30/2034 10,455,661 - 1,805,000 557,706 12,818,367
6/30/2035 10,451,705 - 1,865,000 499,044 12,815,749
6/30/2036 10,772,180 - 1,925,000 438431 13,135,611
6/30/2037 10,775,375 - 1,990,000 373463 13,138,838
6/30/2038 10,775.863 - 2,055,000 306,300 13,137,163
6/30/2039 10,771,638 - 2,130,000 234375 13,136,013
6/30/2040 10,775,075 - 2,205,000 159.825 13,139,900
6/30/2041 7,532,725 - 2,280,000 82,650 9,895,375
6/30/2042 7529525 - 7,529,525
6/30/2043 2,103,600 - - - 2,103,600
6/30/2044 2,100.800 - - - 2,100,800

Totals  $296,742.115 § - % 38,795,000 $ 20273756 $ 355.810.871
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Exhibit B

Revenue Bonds - Coverage

Incremental Pro-

Composite ~ FY15 Revenues Pledged Forma Revenues Total Pro Forma Pro Forma
Fiscal Year Debt Service to Debt Service Pro-Forma Revenues* (Brooks Stadium) Pledged Revenues  Coverage Ratio
6/30/2016 § 9364953 $ 16459744 § 12,114,122 § 600,000 29,173,866 3:12
6/30/2017 14,057,738 16,459,744 16,574,128 600,000 33,633,872 2.39
6/30/2018 14,740,238 16,459,744 16,999,101 600,000 34,058,845 2.31
6/30/2019 14,377,485 16,459,744 17,453,545 600,000 34,513,289 2.40
6/30/2020 14,379,005 16,459,744 17,929,518 600,000 34,989,262 243
6/30/2021 14377.673 16,459,744 18,424,191 600,000 35,483,935 2.47
6/30/2022 14,378,240 16,459,744 18,942,352 600,000 36,002,096 2.50
6/30/2023 14,382,436 16,459,744 19,492,979 600,000 36,552,723 2.54
6/30/2024 14,373,461 16,459,744 20,070,179 600,000 37,129,923 2.58
6/30/2025 14,376,575 16,459,744 20,674,973 600,000 37734717 262
6/30/2026 14,375,105 16,459,744 21,307,241 600,000 38,366,985 2.67
6/30/2027 12,815,480 16,459,744 21,975,039 600,000 39,034,783 3.05
6/30/2028 12,811,936 16,459,744 22,674,659 600,000 39,734,403 3.10
6/30/2029 12,811,074 16,459,744 23407460 600,000 40,467,204 3.16
6/30/2030 12,813,074 16,459,744 24,174,906 600,000 41,234,650 3.22
6/30/2031 12,807,149 16,459,744 24984928 600,000 42,044,672 3.28
6/30/2032 12,810,755 16,459,744 25,835,530 600,000 42,895274 3.35
6/30/2033 12,807,549 16,459,744 26,729,846 600,000 43,789,590 3.42
6/30/2034 12,818,367 16,459,744 27669211 600,000 44,728 955 3.49
6/30/2035 12,815,749 16,459,744 28,655,186 600,000 45,714,930 3.57
6/30/2036 13,135,611 16,459,744 29,682,906 600,000 46,742,650 3.56
6/30/2037 13,138.838 16,459,744 30,772,208 600,000 47,831,952 3.64
6/30/2038 13,137,163 16,459,744 31913292 600,000 48,973,036 3.73
6/30/2039 13,136,013 16459744 33,107,601 600,000 50,167,345 3.82
6/30/2040 13,139,900 16,459,744 34,363,233 600,000 51422977 391
6/30/2041 9,895,375 16,459,744 35,681,467 600,000 52,741,211 5.33
6/30/2042 7,529,525 16,459,744 37,063,760 600,000 54,123,504 7.19
6/30/2043 2,103,600 16,459,744 38,517,862 600,000 55,577,606 26.42
6/30/2044 2,100,800 16,459,744 40,044,675 600,000 57,104,419 27.18

" Pro Forma Revenues consist of (i) the Adjustment for University Place Lease Cancellation and (ii) pro forma revenue
from Elvington Residential Halls. Revenue from Elvington assumes vacancy rates of 10% in Fall and 20% in Spring
terms, with a 5% increase in rates in 2015, a 2% increase in 2016-2018, and a 1% increase in 2019-2044. The Elvington
Residential Halls were financed with the proceeds of revenue bonds issued in 2013 and 2014 of Coastal Carolina
University. The first portion of the residential halls will be placed in service in fiscal year 2015-2016 and the second
in 2016-2017.
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ARTICLE 3.
REVENUE BONDS

SECTION 59-136-300. Equipment defined.

For purposes of this article "equipment" means items with a useful life of at least fifteen years.

HISTORY: 1993 Act No. 69, Section 1.
SECTION 59-136-310. Authority to issue revenue bonds.

Coastal Carolina University, in this article referred to as the university, may issue revenue bonds
of the university for the purpose of financing or refinancing in whole or in part the cost of
construction, reconstruction, improvement, and equipment of buildings for the purposes of the
university including, without limiting the generality of the foregoing, dormitories, apartment
buildings, dwelling houses, dining halls, cafeterias, parking facilities, sports facilities, and inns or
for any one or more of these purposes.

HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-320. Authorizing resolution; resolution to be part of contract; contents of
resolution.

Revenue bonds issued under this article must be authorized by a resolution or resolutions of the
board of trustees of the university. The resolution of the university may, in the discretion of the

board, contain provisions, which must be a part of the contract between the university and the
several holders of the bonds, as to any of the following:

(1) the custody, security, use, expenditure, or application of the proceeds of the bonds;

(2) the construction and completion of the building or equipment for which the bonds are issued;
(3) the use, regulation, operation, maintenance, insurance, or disposition of the building or
equipment for which the bonds are issued or restrictions on the exercise of the powers of the
board of trustees to dispose of or to limit or regulate the use of the building or equipment;

(4) the payment of the principal of or interest on the bonds and the sources and methods of the
payment, the rank or priority of the bonds as to any lien or security or the acceleration of the

maturity of the bonds;

(5) the use and disposition of the revenues derived or to be derived from the operation of the
building or equipment;



(6) the pledging, setting aside, depositing, or trusteeing of the revenues from which the bonds are
made payable to secure the payment of the principal of and interest on the bonds or the payment
of expenses of operation and maintenance of the building or equipment;

(7) the setting aside out of the revenues of reserves or sinking funds and the source, custody,
security, regulation, and disposition of them;

(8) the determination of the definition of the revenues or of the expenses of operation and
maintenance of the building or equipment for which the bonds are issued;

(9) the rentals, fees, or other charges from students, faculty members, and others using or being
served by, or having the right to use or be served by, the building or equipment for which the
bonds are issued and any parts, extensions, replacements, or improvements of them constructed
or acquired and the fixing, establishment, collection, and enforcement of them, the amount or

amounts of revenues to be produced by them, and the disposition and application of the amounts
charged or collected;

(10) limitations on the issuance of additional bonds or any other obligations or the incurrence of
indebtedness payable from the same revenues from which the bonds are payable;

(11) parietal rules to ensure the use of the building or equipment by students or members of the
faculty of the university to the maximum extent to which the building or equipment is capable of
serving the students or faculty members;

(12) the procedure, if any, by which the terms of any covenant or contract with, or duty to, the
holders of the bonds may be amended or abrogated, the amount of bonds to which the holders of
which must consent, and the manner in which the consent may be given or evidenced; and

(13) any other matter or course of conduct which, by recital in the resolution or resolutions
authorizing or providing for the bonds, is declared to further secure the payment of the principal
of or interest on the bonds.

HISTORY: 1993 Act No. 69, Section 1.
SECTION 59-136-330. Particulars of bonds; must be negotiable.

Revenue bonds may be issued in one or more series, may bear such date or dates, may mature at
such time or times, not exceeding forty years from their respective dates, may bear interest at
such rate or rates, may be payable in such medium of payment and at such place or places, may
be in such denomination or denominations, may be in such form, either coupon or registered,
may carry such registration privileges, may be subject to such terms of redemption before



maturity, with or without premium, and may contain such terms, covenants, and conditions as the
resolution authorizing the issuance of the bonds may provide. The bonds must be fully
negotiable within the meaning of and for all the purposes of the Uniform Commercial Code.

HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-340. Bonds tax exempt.
The bonds must be exempt from state, county, municipal, and school taxes.
HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-350. Signature on bonds and coupons.

The bonds must be signed in the corporate name of the university by the chairman of the board
of trustees of the university, under the corporate seal of the university attested by the secretary of
the board of trustees. Interest coupons attached to the bonds must be signed by the facsimile
signatures of these officers. The bonds may be issued notwithstanding that any of the officials
signing them or whose facsimile signatures appear on the coupons have ceased to hold office at
the time of the issue or at the time of the delivery of the bonds to the purchaser.

HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-360. Sale of bonds.

The bonds must be sold at public or private sale upon such terms and conditions as the board of
trustees of the university considers advisable.

HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-370. Filing with State Treasurer description of all obligations entered into by
board.

The board of trustees or its proper administrative officers shall file with the State Treasurer
within thirty days from the date of their issuance a complete description of all obligations entered
into by the board, with the rates of interest, maturity dates, annual payments, and all pertinent
data.

HISTORY: 1993 Act No. 69, Section 1.

SECTION 59-136-380. Authorizing resolution constitutes binding contract; enforcement.



All provisions of a resolution authorizing or providing for the issuance of the bonds in
accordance with Section 59-136-320 and of the covenants and agreements constitute valid and
legally binding contracts between the university and the several holders of the bonds, regardless
of the time of issuance of the bonds, and is enforceable by the holder or holders by mandamus or

other appropriate action, suit, or proceeding at law or in equity in any court of competent
jurisdiction.

HISTORY: 1993 Act No. 69, Section 1.
SECTION 59-136-390. Sources of payments of bonds; bonds not obligations of state.

The bonds must be made payable solely from the revenues derived by the university from the
operation of the building or equipment for which the bonds are issued or, in the discretion of the
board of trustees of the university, from the revenues and also from any other revenues of the

university except revenues derived from appropriations received from the General Assembly.
The bonds are not obligations of the State.

HISTORY: 1993 Act No. 69, Section 1.



JOINT BOND REVIEW COMMITTEE Item Number 2
Meeting of February 24, 2016

AGENCY: Department of Administration, Division of General Services

PROJECT/SUBJECT: Medical University of South Carolina Lease at Fishburne Street,
Charleston

The Medical University of South Carolina requests approval to continue leasing 794 parking
spaces with an option to expand up to a total of 1,143 parking spaces from the City of
Charleston. The properties are the parking lot of the Fishburne Ballpark located at Fishburne and
Hagood Streets and the former SCRA parking lot located at Line and Hagood Streets.

The parking lots are used by 3,664 students and employees. The lots are operated 20 hours per
day, Monday through Friday, and are connected to the campus by MUSC’s shuttle bus service.

The term of the lease is five years beginning June 1, 2016, at a rate of $40 per space per month
for the first year, or a total of $381,120 to $548,640. Thereafter the rate will increase three
percent per year to $45.02 per space per month in the final year. The maximum payout over the
five-year term is $2,912,867 if the lease is expanded to 1,143 spaces for the entire term.

A solicitation was conducted, and three responses were received. The proposed lease represents
the lowest bid and the only proposal with space currently available.

MUSC reports comparable rates for parking in the vicinity range from $98.41 to $119.50 per
space per month.

Rent payments will be paid from revenues generated from all MUSC parking facilities. MUSC
has adequate funds to cover the lease according to the Budget Approval Form. The Division of
General Services recommends approval. JBRC review per Section 1-11-56.

COMMITTEE ACTION:

Review and make recommendation regarding the proposed Lease agreement for the Medical
University of South Carolina.

ATTACHMENTS:

1) Division of General Services Lease Summary dated February 24, 2016
2) MUSC Request Letter dated January 22, 2016
3) Sections 1-11-55 and 1-11-56 of the South Carolina Code of Laws
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JBRC AGENDA ITEM WORKSHEET

Meeting Scheduled for: February 24, 2016

1. Submitted by:

(a) Agency: Department of Administration, )
Division of General Services @
h Authorized Official Signature: /

Nolan L. Wiggins. Jr.{ Director

2. Subject: Medical University of South Carolina Lease at Fishburne Street, Charleston, SC

3. Summary Background Information:

The Medical University of South Carolina (“MUSC”) requests approval to continue leasing 794
parking spaces with an option to expand up to a total of 1,143 parking spaces from the City of
Charleston at the Fishburne Ballpark parking lot at Fishburne and Hagood Streets and on the
former SCRA parking ot on the SE corner of Line and Hagood Streets. This lot is a low-cost
parking option for students and employees. As of December, 2015 MUSC had 3,664 employees
and students registered to park at this location. Parking is available on a first come, first serve
basis to those who have paid a one-time registration fee of $5.00 for the option to use this
parking lot. The parking lot is in use 20 hours a day, Monday through Friday and is connected
by the MUSC Transportation Department’s shuttle bus service to the MUSC campus. Without
this critical parking lot, MUSC advises that the MUSC commuter park-and-ride system would be
effectively eliminated. This space is currently leased by the Agency thus eliminating any
downtime or relocation costs, estimated at $200,000.00 for booth, gates, bumpers and call boxes.

A solicitation was conducted and three (3) responses were received, of which the selected
location represents the lowest bid and the only proposal with space currently available. The
term of the Lease will be five (5) years beginning on June 1, 2016. Rent will be charged at a
rate of $40.00 per month per space. Initially there will be 794 parking spaces available with an
option to expand to an additional 349 parking spaces should they become available over the
five year lease term. The monthly rate will increase by 3% per year. MUSC will pay these fees
with Parking Revenues, generated from all parking income received from all parking spaces
(for students, employees and guests). Below is a chart of the rental costs of the lease over the
full term.

Monthly
Rent Per
TERM PERIOD: FROM-TO Space TOTAL MONTHLY RENT TOTAL ANNUAL RENT
YEAR 1 | 6/01/2016 - 5/31/2017 $40.00 | $31,760.00—45,720.00 | $381,120.00 — 548,640.00

YEAR2 | 6/01/2017 - 5/31/2018 $41.20 | $32,712.80-47,091.60 | $392,553.60 — 565,099.20
YEAR3 | 6/01/2018 - 5/31/2019 $42.44 | $33,697.36 ~48,508.92 | $404,368.32 — 582,107.04
YEAR4 | 6/01/2018 - 5/31/2020 $43.71 | $34,705.74 —49,960.53 | 5416,468.88 — 599,526.36
YEARS5 | 6/01/2020-5/31/2021 $45.02 | $35,745.88 —51,457.86 | 5428,950.56 — 617,494.32




MUSC reports that parking rates in the vicinity run (rom $98.41 per space per month to
$119.50 per space per month.

There are adequate funds for the lease according to a Budget Approval Form and multi-year
plan submitted by the Agency.

This lease was approved by the MUSC Board of Trustees on February 12, 2016 and was
approved by the Commission on Higher Education (CHE) on February 4, 2016.

4. What is JBRC asked to do? Approve the proposed 5 year lease for up to 1,143 spaces at
Fishburne Street, Charleston, SC to MUSC

5. What is recommendation of the Division of General Services? Recommend approval of

the proposed the proposed 5 year lease for up to 1,143 spaces at Fishburne Street, Charleston,
SC to MUSC

6. List of Supporting Documents:
® Request Letter MUSC
» SC Code of Laws Section I-11-55 and 1-11-56
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iMUSC

MEDICAL UNIVERSITY
of SOUTH CAROLINA

Office of Institutional Resources &
Resvarch

28 Ehrhortdt Street, MSC 205
Charleston, SC 29425

January 22, 2016
Shawn Lavery DeJames
Assistant Director
Division of General Services
Depariment of Administration
1200 Senate Street, Suite 408
Columbia, SC 29201

RE: Fishburne Street (Hagood Lot) #002529

Dear Ms. DeJames:

The Medical University of South Carolina requests approval by the State Fiscal Accountability Authority
(SFAA) at its meeting on March 1, 2016, for the leasc extension of the Fishbume Street parking lease in
Charleston South Carolina. Real Property Services conducted a solicitation and the response from the

City of Charleston is attached.

The City of Charleston has proposed the following lease terms including an option to expand to an
additional 349 parking spaces should they become available over the 5 year lease term.

Landlord: City of Charlesion
Parking Spaces: 794

Option to Expand: 349 (total 1,143 spaces)
Lease Term: 5 Years [6/1/2016-5/31/2021]
Annual Rent:

Year 1: $40.00 per space / $381,120.00

Year 2: $41.20 per space / $392,553.60

Year 3: $42.44 per space / $404,368.32

Year 4: $43.71 per space / $416,468.88

Year 5: $45.02 per space 7 $428,950.56

Total Lease Rent: $2.023,461.36
Extended Terms: To be negotiated
Sincerely,

Rachel K.J ones‘
Leasing Manager



SECTION 1-11-55. Leasing of real property for governmental bodies.

(1) "Governmental body" means a state government department, commission, council, board, bureau,
committee, institution, college, university, technical school, agency, government corporation, or other
establishment or official of the executive branch of this State. Governmental body excludes the General
Assembly, Legislative Council, the Legislative Services Agency, the judicial department and all local
political subdivisions such as counties, municipalities, school districts, or public service or special
purpose districts.

(2) The Division of General Services of the Department of Administration is hereby designated as the
single central broker for the leasing of real property for governmental bodies. No governmental body shall
enter into any lease agreement or renew any existing lease except in accordance with the provisions of
this section. However, a technical college, with the approval by the State Board for Technical and
Comprehensive Education, and a public institution of higher learning, may enter into any lease agreement
or renew any lease agreement up to one hundred thousand dollars annually for each property or facility.

(3) When any governmental body needs to acquire real property for its operations or any part thereof and
state-owned property is not available, it shall notify the Division of General Services of its requirement on
rental request forms prepared by the division. Such forms shall indicate the amount and location of space
desired, the purpose for which it shall be used, the proposed date of occupancy and such other
information as General Services may require. Upon receipt of any such request, General Services shall
conduct an investigation of available rental space which would adequately meet the governmental body's
requirements, including specific locations which may be suggested and preferred by the governmental
body concerned. When suitable space has been located which the governmental body and the division
agree meets necessary requirements and standards for state leasing as prescribed in procedures of the
department as provided for in subsection (5) of this section, General Services shall give its written
approval to the governmental body to enter into a lease agreement. All proposed lease renewals shall be
submitted to General Services by the time specified by General Services.

(4) The department shall adopt procedures to be used for governmental bodies to apply for rental space,
for acquiring leased space, and for leasing state-owned space to nonstate lessees.

(5) Any participant in a property transaction proposed to be entered who maintains that a procedure
provided for in this section has not been properly followed, may request review of the transaction by the
Director of the Division of General Services of the Department of Administration or his designee.
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SECTION 1-11-56. Program to manage leasing; procedures.

(A) The Division of General Services of the Department of Administration, in an effort to ensure that
funds authorized and appropriated for rent are used in the most efficient manner, is directed to develop a
program to manage the leasing of all public and private space of a governmental body. The department
must submit regulations for the implementation of this section to the General Assembly as provided in the
Administrative Procedures Act, Chapter 23, Title 1. The department's regulations, upon General
Assembly approval, shall include procedures for:

(1) assessing and evaluating agency needs, including the authority to require agency justification for any
request to lease public or private space;

(2) establishing standards for the quality and quantity of space to be leased by a requesting agency;

(3) devising and requiring the use of a standard lease form (approved by the Attorney General) with
provisions which assert and protect the state's prerogatives including, but not limited to, a right of
cancellation in the event of:

(a) a nonappropriation for the renting agency;

(b) a dissolution of the agency; and

(c) the availability of public space in substitution for private space being leased by the agency;

(4) rejecting an agency's request for additional space or space at a specific location, or both;

(5) directing agencies to be located in public space, when available, before private space can be leased;

(6) requiring the agency to submit a multiyear financial plan for review by the department with copies
sent to Ways and Means Committee and Senate Finance Committee, before any new lease for space is
entered into; and

(7) requiring prior review by the Joint Bond Review Committee and the requirement of State Fiscal
Accountability Authority approval before the adoption of any new or renewal lease that commits more
than two hundred thousand dollars annually in rental or lease payments or more than one million dollars
in such payments in a five-year period.

(B) Leases or rental agreements involving amounts below the thresholds provided in subsection (A)(7)
may be executed by the Department of Administration without this prior review by the Joint Bond
Review Committee and approval by the State Fiscal Accountability Authority.

(C) The threshold requirements requiring review by the Joint Bond Review Committee and approval by
the State Fiscal Accountability Authority as contained in subsection (A)(7) also apply to leases or rental

agreements with nonstate entities whether or not the state or its agencies or departments is the lessee or
lessor.



JOINT BOND REVIEW COMMITTEE Item Number 3
Meeting of February 24, 2016

AGENCY: Department of Administration, Division of General Services

PROJECT/SUBJECT: Department of Commerce, Division of Public Railways Proposal
to Lease-Out Office Space

The Department of Commerce, Division of Public Railways (Palmetto Railways), requests

approval to lease 12,150 square feet at 1360 Truxton Avenue, Suite 300, in North Charleston, to
Equiscript, LLC.

Palmetto Railways retained NAI Avant Charleston to market the property which has been vacant

since October 2013. The term of the lease will be five years, 8 months beginning March 1, 2016.

The initial base rent will be $22 per square foot, or $267,300 for the first year, with increases of
2.5% per year. The base rent includes operating expenses with the tenant responsible for its pro
rata share of increases in operating costs capped at 2.5% per year.

The lease provides for Palmetto Railways to provide provide renovations of the space not to
exceed $277,425. (See Permanent Improvement Item No. 6.)

The tenant will pay a security deposit of $22,275. If Palmetto Railways cannot provide 3,000 to
12,000 square feet of additional space within a quarter mile of the building, the tenant has the

right to terminate the lease after the 38" month, with three months prior written notice.

Palmetto Railways will pay a commission of 6% to NAI Avant, or $96,000, and half will be paid
to the tenant’s broker, Caldwell Commercial Real Estate Services.

JBRC review is required per Section 1-11-56(C) of the South Carolina Code of Laws.

COMMITTEE ACTION:

Review and make recommendation regarding the proposed lease-out of 1360 Truxton Avenue,
North Charleston

ATTACHMENTS:

1) Division of General Services Lease Summary dated February 24, 2016
2) Letter from Department of Commerce, dated February 8, 2016
3) Sections 1-11-55 and 1-11-56 of the South Carolina Code of Laws
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JBRC AGENDA ITEM WORKSHEET

Meeting Scheduled for: February 24, 2016

1. Submitted by:

(a) Agency: Department of Administration,
Division of General Services Q -
(b) Authorized Official Signaiure: )

Nolan L. Wi-g-gil{s.'jr'.‘éiréctb'r

2. Subject: Palmetto Railways lease of 12,150 RSF office space at 1360 Truxtun Ave. North
Charleston, SC to Equiscript, LLC

3. Summary Background Information:

Palmetto Railways (“Railways”) requests approval to lease 12,150 rentable square feet (RSF) at
1360 Truxtun Ave., Suite 300, North Charleston, SC to Equiscript, LLC (“Tenant™) located at
474 Wando Park Blvd. Suite 200, Mount Pleasant, SC 24464,

Railways retained NAI AvantCharleston LLC (“Landlord Broker™) to market this property
which has been vacant since October, 2013. The term of the Lease will be five (5) years and 8
months. The Commencement Date is expected to be April 1, 2016. The initial base rent will be
at a rate of $22.00 per rentable square foot. On the Commencement Date Tenant will prepay
seven months of rental for a total of §155,925.00, thereafter beginning January 1, 2017 Tenant
shall pay base rent monthly. Beginning June 1, 2017 the rental rate will increase by 2.5% to
$22.55 per rentable square foot and will thereafter increase annually at that same rate. The base
rent includes Tenant’s proportionate share of operating expenses, including but not limited to,
taxes, insurance, common area maintenance, utilities (power and water) and janitorial services.
Below is a chart of the rental costs of the lease over the full term.

PERIOD: FROM-TO | MONTHLY RENT ANNUAL RENT RENT/RSF
4/01/2016 -5/31/2017* $22,275.00 $267,300.00 $22.00
6/01/2017 - 5/31/2018 $22,831.88 $273,982.50 $22.55
6/01/2018 - 5/31/2019 $23,402.67 $280,832.06 $23.11
6/01/2019 - 5/31/2020 $23,987.74 $287.852.86 $23.69
6/01/2020 - 5/31/2021 $24,587.43 $295,049.19 $24.28

*Lease provides that the first two months of rental are free, and Tenant shall prepay 7 months rental on 4/1/16 with
monthly rental payments beginning January 1, 2017.

State agencies leasing space in the North Charleston area pay blended rates between $14.54 per
rentable square foot to $17.25 per rentable square fool. Lee & Associates Commercial Real
Estate Services reports rates in the North Charleston area average $19.27 per square foot and the
Colliers International 2015 Fourth Quarter Market Report indicates an average commercial lease
rate per square foot between $18.71 and $20.25 in the North Charleston market area.
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This is a modified gross lease. Tenant will pay as additional rent its pro rata share of increases in
building operating costs with the first increase calculated at the conclusion of calendar year 2016
(Base Year), however, Tenant shall not be liable for or obligated to pay any portion of the
building operating cost increases which exceed 102.5% of their pro rata share of building
operating cost in the Base Year.

Railways will make renovations to the premises in accordance with construction drawings as
agreed to by Tenant. Railways shall provide a tenant improvement allowance not to exceed a
total amount of $277,425. The tenant improvement allowance may not be utilized towards
furniture, fixtures, equipment or rent due. Railways shall select a general contractor and
coordinate and oversee all construction and Tenant shall remit to Railways the balance of
the final total construction cost to the extent the improvements exceed $277,425.00.

Tenant shall pay a sccurity deposit of $22,275.00 to be held by Railways without liability for
interest and as security for the performance by Tenant of Tenant’s covenants and obligations.
Tenant has a right, at any time after the 38" full month, with three months prior written notice, to
terminate the lease if Railways cannot supply Tenant with additional office space (between 3,000
— 12,000 square feet) within the building or within a quarter mile of the building and cannot meet
this need within six months. If Tenant exercises this termination right, Tenant will pay Railways
an amount equal to any and all unamortized tenant improvement allowance and real estate
comimission expenses.

Railways will pay a real estate commission to Landlord Broker in the amount of 6%, a total of
$96,000.00, half of which whill be paid to the Tenant’s Broker, Caldwell Commercial Real
Estate Services.

4. What is JBRC asked to do? Approve the proposed 5 year 8 month lease-out of 1360
Truxtun Avenue, North Charleston, SC 29405 to Equiscript, LLC.

S. What is recommendation of the Division of General Services? Consider approval of the

proposed 5 year 8 month lease-out of 1360 Truxtun Avenue, North Charleston, SC 29405 to
Equiscript, LLC.

6. List of Supporting Documents:
e Request Letter from Railways
¢ SC Code of Laws Section [-11-55 and 1-11-56



Nikki R. Haley SOUTH CAROLINA Robert M. Hitt it}
Governor DEPARTMENT OF COMMERCE Secretary

February 8, 2016

Nolan L. Wiggins, Jr.
Department of Adminisiration
Division of General Services
1200 Senate Street, Suite 408
Calumbia, SC 29201

Dear Mr. Wiggins:
The South Carolina Department of Commerce, Division of Public Railways {Palmerio Railways) requests that the

Joint Bond Review Committee (!BRC) und the State Fiscal Accountability Authority approve the following lease
ugreement for 12,150 rentuble square feet of space at 1360 Truxiun Avenue, North Charleston, South Carolina,

Tenunt: Equiscipt, LLC

Lease Term: Sixty-cight {68) months commencing April 1, 2016
Square Feet 12,150

Annual Rent | Year: $267,300

Base Rent 1# year: §22.00 per sq. At

In Junc 2013, JBRC and the Budget and Control Board approved the acquisition of the remaining 50 acres of real
property at the former Navy Base under control of various Noisette entities. The $10 million purchase from non-
appropriaicd Palmetto Ruilwuys funds of the remaining Noiscite properties provided the opperiunity for Palmetio
Railways to unify its real propenty holdings in and around the NBIF such that Palmetto Railways would be able to
facilitate the future development of the former Navy Base in collaboration with its pariners and stakeholders. The
transaction also allowed Palmetto Railways 1o scitle three (3) pending court cases involving The Noiselte Company.

The building to be leased at 1360 Truxiun Avenue was included in the above-referenced acquisition and has been
vacant since the purchase. After extensive effon, a tenant for the property has been found with competitive rates.

Several employees of the Depariment of Commerce and Palmetto Railways will attend the Joint Bond Review
Committee and State Fiscal Accountability Authority meeting when this request is considered. Please let me know
if any udditional information is needed.

Sincerely,

ﬁp,

Chris Huffman
Chief Financial Officer

1201 Main Street, Sulie 1600, Calumbla, SC 25201 USA
el (B03I737 Q400 fax (BO737 0418  www sccommerce.com



SECTION 1-11-55. Leasing of real property for governmental bodies.

(1) "Governmental body" means a state government department, commission, council, board, bureau,
committee, institution, college, university, technical school, agency, government corporation, or other
establishment or official of the executive branch of this State. Governmental body excludes the General
Assembly, Legislative Council, the Legislative Services Agency, the judicial department and all local

political subdivisions such as counties, municipalities, school districts, or public service or special
purpose districts.

(2) The Division of General Services of the Department of Administration is hereby designated as the
single central broker for the leasing of real property for governmental bodies. No governmental body shall
enter into any lease agreement or renew any existing lease except in accordance with the provisions of
this section. However, a technical college, with the approval by the State Board for Technical and
Comprehensive Education, and a public institution of higher learning, may enter into any lease agreement
or renew any lease agreement up to one hundred thousand dollars annually for each property or facility.

(3) When any governmental body needs to acquire real property for its operations or any part thereof and
state-owned property is not available, it shall notify the Division of General Services of its requirement on
rental request forms prepared by the division. Such forms shall indicate the amount and location of space
desired, the purpose for which it shall be used, the proposed date of occupancy and such other
information as General Services may require. Upon receipt of any such request, General Services shall
conduct an investigation of available rental space which would adequately meet the governmental body's
requirements, including specific locations which may be suggested and preferred by the governmental
body concerned. When suitable space has been located which the governmental body and the division
agree meets necessary requirements and standards for state leasing as prescribed in procedures of the
department as provided for in subsection (5) of this section, General Services shall give its written
approval to the governmental body to enter into a lease agreement. All proposed lease renewals shall be
submitted to General Services by the time specified by General Services.

(4) The department shall adopt procedures to be used for governmental bodies to apply for rental space,
for acquiring leased space, and for leasing state-owned space to nonstate lessees.

(5) Any participant in a property transaction proposed to be entered who maintains that a procedure

provided for in this section has not been properly followed, may request review of the transaction by the
Director of the Division of General Services of the Department of Administration or his designee.
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SECTION 1-11-56. Program to manage leasing; procedures.

(A) The Division of General Services of the Department of Administration, in an effort to ensure that
funds authorized and appropriated for rent are used in the most efficient manner, is directed to develop a
program to manage the leasing of all public and private space of a governmental body. The department
must submit regulations for the implementation of this section to the General Assembly as provided in the
Administrative Procedures Act, Chapter 23, Title 1. The department's regulations, upon General
Assembly approval, shall include procedures for:

(1) assessing and evaluating agency needs, including the authority to require agency justification for any
request to lease public or private space;

(2) establishing standards for the quality and quantity of space to be leased by a requesting agency;

(3) devising and requiring the use of a standard lease form (approved by the Attorney General) with
provisions which assert and protect the state's prerogatives including, but not limited to, a right of
cancellation in the event of:

(a) a nonappropriation for the renting agency;

(b) a dissolution of the agency; and

(c) the availability of public space in substitution for private space being leased by the agency;

(4) rejecting an agency's request for additional space or space at a specific location, or both;

(5) directing agencies to be located in public space, when available, before private space can be leased;

(6) requiring the agency to submit a multiyear financial plan for review by the department with copies
sent to Ways and Means Committee and Senate Finance Committee, before any new lease for space is
entered into; and

(7) requiring prior review by the Joint Bond Review Committee and the requirement of State Fiscal
Accountability Authority approval before the adoption of any new or renewal lease that commits more
than two hundred thousand dollars annually in rental or lease payments or more than one million dollars
in such payments in a five-year period.

(B) Leases or rental agreements involving amounts below the thresholds provided in subsection (A)(7)
may be executed by the Department of Administration without this prior review by the Joint Bond
Review Committee and approval by the State Fiscal Accountability Authority.

(C) The threshold requirements requiring review by the Joint Bond Review Committee and approval by
the State Fiscal Accountability Authority as contained in subsection (A)(7) also apply to leases or rental

agreements with nonstate entities whether or not the state or its agencies or departments is the lessee or
lessor.



JOINT BOND REVIEW COMMITTEE Item Number 4
Meeting of February 24, 2016

AGENCY: Department of Commerce, Division of Public Railways

PROJECT/SUBJECT: Real Property Acquisitions Related to the Navy Base Intermodal
Facility

The Department of Commerce, Division of Public Railways (Palmetto Railways), requests
approval to acquire properties necessary to provide a 100-foot buffer between the western border
of the Navy Base Intermodal Facility (NBIF) and adjoining neighborhood and a waiver of JBRC
policy requiring a letter of support from the school district in which the property is located.

Since 2010, the Department has acquired approximately 296 acres associated with the
implementation of NBIF (following review and approval of the JBRC, former Budget and
Control Board, and Department of Administration, as appropriate). As part of an exchange of
properties included in a settlement with the City of North Charleston in 2012, Palmetto Railways
has retained approximately 266 acres. Acreage not necessary for NBIF project is available for
mitigation associated with the NBIF and/or revenue generating development. Palmetto Railways
expects the NBIF to be operational by the end of 2018.

Transactions for which Palmetto Railways is seeking approval must be initiated prior to the
release of the draft environmental impact statement (EIS), which is expected in April 2016.
Palmetto Railways plans to create an earthen berm adjacent to the NBIF to serve as a buffer
between the facility and the adjacent neighborhood to mitigate noise, vibration, and air quality.
The residential area, consisting of 46 parcels and 7.75 total acres, is currently 70 percent
occupied with single and multi-family homes, most of which is rental property. Palmetto

Railways will provide relocation assistance to the displaced residents in accordance with federal
guidelines.

The source of funds for the acquisitions is Palmetto Railways’ resources and will not impact the
General Fund. Palmetto Railways has obtained 23 appraisals to date ranging from $8,500 for
unimproved land to $1,086,000 for a large multi-family housing unit for a collective appraised
value of $3.4 million. The total estimated appraisal value for all 46 parcels is currently
anticipated to be approximately $6.3 million. Palmetto Railways anticipates that all acquisitions
can be undertaken at or below the appraised value for each parcel. (To date, prospective sellers
have expressed willingness to sell rather than go through condemnation proceedings. Palmetto
Railways will notify the Department of Administration and JBRC if any parcel cannot be
obtained at or below appraised value and the reasons therefor.)

Palmetto Railways will secure Voluntary Cleanup Contracts to ensure that Palmetto Railways
and the State do not assume liability for existing environmental contamination.

Palmetto Railways has obtained letters of support from the City of North Charleston and
Charleston County for the proposed acquisitions. Because Palmetto Railways is involved in
litigation issues on behalf of Clemson University with the school district and because the NBIF
is expected to generate significantly increased tax revenues for industrial property in the area,



Palmetto Railways is requesting that JBRC waive its policy requiring a letter of support from the
impacted school district.

The Department of Commerce reports that additional real property acquisitions are likely to be
necessary after release of the draft EIS, which will specity whether additional buffering is
required and will determine the northern and southern connection routes to the NBIF. Additional
approvals will be requested at that time.

COMMITTEE ACTION:

1) Approve acquisition of properties necessary to provide a 100-foot buffer between the
western border of the NBIF and the adjoining neighborhood.

2) Waive JBRC policy which requires that a letter of support be obtained from the
Charleston County School District.

ATTACHMENTS:

1) Letter from Department of Commerce, dated January 20, 2016

2) Map identifying the parcels included in the proposed acquisitions

3) Letter of support from City of North Charleston dated January 12, 2016

4) Letter for support from Charleston County Council dated January 12, 2016
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Nikki R. Haley SOUTH CAROLINA Robert M. Hitt 1il
Governor DEPARTMENT OF COMMERCE Secretary

January 20, 2016

W\

Ms. Dianne Carraway

Joint Bond Review Committee
Gressette Building, Room 109
Columbia, South Carolina 29201

Mr, Delbert Singleton

State Fiscal Accountability Authority
1200 Senate Street

Columbia, SC 29201

Ms. Ashlie Lancaster

South Carolina Department of Administration
1200 Senate Street, Ste, 460

Columbia, SC 29201

Dear Dianne, Delbert and Ashlie:

The purpose of this letter is to notify you of the intention of the South Carolina Department of
Commerce (“Commerce”) and its Division of Public Railways (“Palmetto Railways”™) to seek the
approval of the Joint Bond Review Committee (“JBRC”), the State Fiscal Accountability Authority
(“SFAA™), and/or the Department of Administration (“DOA”) for certain transactions associated with
the implementation of the state’s intermodal container transfer facility, which is now known as the Navy
Base Intermodal Facility (“NBIF”).

The NBIF project is extremely complex and involves many and varied transactions, most if not all of
which arise out of real property at the former Navy Base. The transactions for which Palmetto Railways
is currently seeking approval are ones that must be initiated prior to the release of the draft
environmental impact statement (“EIS™) expected in April 2016. After release of the draft EIS, Palmetto
Railways will likely know what additional real property transactions it must undertake in order to
implement the NBIF and will seek additional approvals at that time.

As background, Commerce and Palmetto Railways have already sought the approval of JBRC, the

former State Budget and Control Board (“B&CB”), and/or the DOA for prior real property and other
transactions related to the initiation and implementation of the NBIF.

1201 Main Street, Suite 1600, Columbia, SC 29201
Tel: (803) 737-0400 - Fax: (803) 737-0418 « www.sccommerce.com
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I. PRIOR APPROVALS

A. Project 2010

In December 2010, the B&CB approved a confidential series of transactions under the code name
Project 2010, which involved acquisition by Palmetto Railways of approximately 240 acres (+/-) of
property in close proximity to existing Port of Charleston terminals. The acreage acquired represented a
majority of the remaining acreage associated with a failed private development by the Noisctte
Company. Acquisition of the property by Palmetto Railways was necessary to provide a rail solution in
the North Charleston area that would accommodate the State’s plan to construct an intermodal container
transfer facility (nka “NBIF”) in North Charleston providing the Class I rail carriers equal dual access to
State Ports Authority facilities. Acquisition costs for the mortgages on the 240 acres were
approximately $23 million and were paid from non-appropriated Palmetto Railways’ funds available for
capital projects. Palmetto Railways subsequently took possession of the property out of foreclosure for
no additional consideration.

B. Settlement with City of North Charleston

After B&CB approval of Project 2010, Palmetto Railways initiated a series of condemnation actions for
the purpose of acquiring additional properties required for the NBIF. Those condemnation actions were
followed by a series of right to take challenges by the Cily of North Charleston and other related
litigation, which hampered the ability of Palmetto Railways to implement the State’s rail plan and
construct the NBIF, a project that both parties agreed is essential for the Port of Charleston and the State.

After extensive efforts to identify a mutually satisfactory rail solution and after protracted litigation, the
parties reached a comprehensive Settlement Agreement that the B&CB approved in December 2012.
That settlement included the following key elements:

(D the exchange of properties between Palmetto Railways and the City of North Charleston;

(2)  $8 million in cash compensation to the City;

(3)  assumption of an approximately $6.5 million Tax Increment Financing Obligation of the
City in connection with the Navy Base property;

(4)  the agreement to fund a comprehensive Surface Transportation Study to identify impacts
of rail and highway traffic related to state port and rail operations throughout North
Charleston;

(4) the agreement by the City of North Charleston to partner with Commerce/Palmetto
Railways to support and facilitate administrative and other issues arising at the former
Navy Base; and

(5) the agreement by Palmetto Railways to assist the City of North Charleston with ongoing
litigation costs arising out of the settlement.

C. Remainder of Noisette Property

In June 2013, JBRC and the B&CB approved the acquisition of the remaining 50 acres of real property
at the former Navy Base under control of various Noisette entities. The $10 million purchase from non-
appropriated Palmetto Railways funds of the remaining Noisette properties provided the opportunity for
Palmetto Railways to unify its real property holdings in and around the NBIF such that Palmetto
Railways would be able to facilitate the future development of the former Navy Base in collaboration



with its partners and stakeholders. The transaction also allowed Palmetto Railways to settle three (3)
pending court cases involving The Noisette Company.

D. Access to Industrial Property Owned by Palmetto Railways
In August 2015, JBRC and the DOA approved the acquisition of 3.36 acres of industrial property at the
former Navy Base to enable Palmetto Railways to retain access to industrial property it currently owns
that is adjacent to the NBIF site (because otherwise Palmetto Railways was going to lose access to the

property during and upon implementation of the NBIF).

II. REQUEST TO APPROVE REAL PROPERTY TRANSACTIONS

Palmetto Railways expects the NBIF to be operational no later than year-end 2018. The real property
transactions for which Palmetto Railways is presently seeking approval involve mitigation of noise,
vibration, and air quality. These transactions will be undertaken with resources available to Palmetto
Railways and will not impact the State’s general fund. All transactions will be at or below fair market
value,' and Palmetto Railways will continue to take steps to protect the State from environmental
liability associated with properties it has acquired or will acquire at the former Navy Base by securing
Voluntary Cleanup Contracts (or VCCs). These VCCs will ensure that Palmetto Railways does not
assume liability for existing environmental contamination.

The transactions at issue are reflected on the attached map and/or referenced below:

1. Properties Required to Mitigate Noise, Air and Vibration

Immediately west and adjacent to the NBIF facility is a residential area that is currently 70 percent
occupied with single and multi-family homes. (Sec attached Potential Property Acquisition, Navy Base
Intermodal Facility map.) Most residents are renters. Palmetto Railways seeks to create a 100-foot
buffer between the facility and the adjacent neighborhood to mitigate the effects of noise, vibration, and
air quality. The affected area includes 53 parcels. (See map: GREEN [Purchase/Easement| propertics
west of the NBIF.) By acquiring these parcels, Palmetto Railways will be able to construct an earthen
berm on the western edge of the facility to provide a buffer instead of a wall.”> Additionally, with the
support of the City of North Charleston, Palmetto Railways will provide relocation assistance to
displaced residents.

' Should any transaction require payment in excess of fair market value, Palmetto Railways will notify the approving
entity(ies) of such transaction and the reason such property cannot be acquired for fair market value. Palmetto Railways
intends to use condemnation only as a last resort.

* Comments made at a recent community scoping meetin g included a request to create a 500-foot buffer on the western edge
of the NBIF. These comments will be taken into account by the United States Army Corps of Engineers (USACE) during
NEPA process, and Palmetto Railways may be required in the EIS to acquire additional properties to provide a larger buffer
between the NBIF and the adjacent neighborhood. A larger buffer is consistent with terms and spirit of the Settlement
Agreement pursuant to which the City of North Charleston and Palmetio Railways are collaborating to divide the former
Navy Base into an area east and north of the facility that is more suitable for recreational (and possibly residential) use and an
area west and south of the facility that is more suitable for industrial development. Accordingly, the Mayor of North
Charleston has requested that Palmetto Railways purchase all residential properties west of the facility up to Spruill Avenue,
allowing Spruill to serve as a natural buffer for the new industrial area. (See Letter from Mayor Keith Summey attached.)
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2. Easements

Palmetto Railways may be required to grant easements for utilities or to provide access in connection
with the proposed real property transactions at issue and, accordingly, seeks approval for same.

3. JBRC Policy Waiver

Palmetto Railways has obtained letters of support from the City of North Charleston and Charleston
County for the proposed acquisition of the buffer properties (see attached letters), but requests that
JBRC waive any requirement that Palmetto Railways obtain a letter of support from the Charleston
County School District. Palmetto Railways is currently litigating issues on behalf of Clemson
University involving real property interest claims at the former Navy Base by the school district.
Accordingly, even though the NBIF project will enable taxable industrial development at the former
Navy Base that is anticipated to generate significantly increased tax revenues for all affected
governmental entities, Palmetto Railways cannot reasonably expect the Charleston County School
District to provide a support letter.

III. REQUEST FOR APPROVAL
As described more fully above, the Department of Commerce and Palmetto Railways respectfully

request, as is appropriate for each entity, that the JBRC, the SFAA, and/or the DOA take the following
actions, subject to appropriate due diligence and fair market value limitations:

1. Approve acquisition of properties necessary to provide a 100-foot buffer between
the western border of the NBIF and the adjoining neighborhood and to provide

relocation assistance within federal guidelines.

2. Approve the granting of easements to facilitate any of the real property
transactions at issue associated with the implementation of the NBIF.

3. With regard to JBRC, waive any requirement that a letter of support be required
from the Charleston County School District.

Sincerely,

Karen Blair Manning
Chief Legal Counsel

ce: Robert M. Hitt III
Jeff McWhorter, President, Palmetto Railways
Chris Huffman, Chief Financial Officer

KBM
Attachments
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Gég{ﬁg/‘./‘/’@/fé Gjéﬂ/"u/ffd%(?/?/, KJ}G R. KEITH SUMMEY, MAYOR

OFFICE OF THE MAYOR

January 12, 2016

The Honorable Robert M. Hitt II1
Secretary

S C Department of Commerce
1201 Main Street, Ste. 1600

On behalf of the City of North Charleston, I support the effort by Palmetto Railways to acquire
the residential properties that are immediately west of the Naval Base Intermodal Facility
("NBIF”) for the purpose of establishing a buffer to mitigate noise, vibration and air quality. I
understand Palmetto Rails is currently looking to utilize a 100° buffer. 1have previously
discussed this issue with them and requested that a larger buffer be established by acquisition of
all residential properties in this area up to the eastern border of Spruill Avenue, allowing Spruill
to serve as a natural buffer for the new industrial area.

In connection with the proposed property acquisitions, I will support any relocation of displaced
residents so long as such relocation complies with federal guidelines.

Sincerely,

ce: Jeffrey McWhorter, President Palmetto Railways

PO Box 190016 » North Charleston, SC 29419-9016 ® T 843-740-2504 = | 843-745-1085 northcharieston.org
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J. Elliott Summey - Chairman Beverly T. Craven, Clerk
A. Victor Rawl — Vice Chairman . (813) 958-4030
Colleen T. Condon g 1-800-524-7852
Henry E. Darby FAX (813) 958-1085
Anna B. Johnson E-mail: beraven@charlestoncounty.org
Teddie E. Pryor .
Joseph K. Qualey

Herbert R. Sass, 111
Henry D. Schweers

CHARLESTON CoUNTY COUNCIL
Lonwnie Hamirton, II1 PuBric SErRVICES BUILDING
4045 BribGE VIEW DRIVE
CHARLESTON, SoUTH CAROLINA
29405-7464

January 12, 2016

The Honorable Robert M. Hitt I1I
Secretary

South Carolina Department of Commerce
1201 Main Street, Suite 1600

Columbia, SC 29201

Dear Secretary Hitt:

On behalf of Charleston County, I support the effort of Palmetto Railways to acquire the
residential properties that are immediately west of the Naval Base Intermodal Facility (“NBIF™)
for the purpose of establishing a buffer to mitigate noise, vibration and air quality. Ihave
discussed this issue with the Mayor of North Charleston and am in agreement that a buffer
between the NBIF and adjacent residential properties is a necessary component of any plan to
mitigate the effects of the intermodal facility. My understanding is that displaced residents will
be relocated as prescribed by federal guidelines.

Sincerely,
. Elliott Summey
hairman

Charleston County Council

ce: Jeffrey McWhorter, President, Palmetto Railways
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JOINT BOND REVIEW COMMITTEE Item Number 5
Meeting of February 24, 2016

AGENCY:

Executive Budget Office, Capital Budgeting Unit

PROJECT/SUBJECT: Permanent Improvement Project Requests

There are 13 Permanent Improvement projects pending as follows:

1

2

Establish Phase I, Pre-Design Budget
Establish Phases I and II, Pre-Design and Construction Budgets
Establish Phase II, Construction Budget

Increase Construction Budget

2 Establish Project for Preliminary Land Studies
4 Final Land Acquisition
COMMITTEE ACTION:

Review and approve projects for transmittal to State Fiscal Accountability Authority or
Department of Administration.

ATTACHMENTS:

Project Requests Worksheet - Summary 5-2016

3L



00°081°Tyi'e spun [ejof,

00°081°CHP'E anuaAay FUISNOH YO

Z1-L so8ed juownoop Funtoddng

‘L 10T 19quia99(] SI UOTONIISU0d
Jo uonadwod Joj pue 917 YdIBN SI JOBIUOD UONINNSUOD AU} JO UONNIAXa 10f aep pajosloid oy
spodar osfe £ouage ay], '192fo1d oty wouy Jnsal [[14 $)s02 Sunelodo [enuue [RUCHIPPE OU PUB O8] THF €S
st 192lo1d s1yp Jo 3500 pajoolord je10y oy suodar KouaBe ayy -1oofoxd sip jo wed se pooerdar aq [im
soanyxy Fuiquingd pue “Funy3i| ‘sBuria 109[0g “aanyiey wojsKs orydonseies proaw o) 1epio ur pasejdal ag
0] spaau pue Jredar puokaq s11] ‘popOLIod K|IAISSIOXA SI puB FuIRI[ SI WIISAS O] P[0 SI1BAA 9] 218 1un
doy joox pue Ja[[1yo ay) pue ‘Fuip[ing oy o1 jeuidLio st waisAs dumd pue Jurdid HVAH YL plo sieak 9¢
Aorewrxoxdde st pue 129)-01enbs-ss013-¢9 £ S1 [[BH 20UIPISAY [[SUUOIIA UL "U0ISI[IRYD) JO 983][00)
9} 18 [[BH 20UAPISAY [[AUUODIA UUS[D) 9y} Ul uonngLisip Jre pue juawdmbs [esrueyssw 1ofew pajeroosse
pue Juidid uonnquusip woisks JVAH oy soeider o1 [ aseyq uiSsq 03 pue yiom udisap urddq of

00°081° Tk €S

”umomuzn—

anuaAdy Fuisnoy ‘10410 [6]
103pnq 8101

Junoury 35mog 00°081°TFF €S
pasodol uonoy 1oy 123png 00°081°TFF €% 103 193png uononnsuo)) pue joolo1 ysiqeisy pasodoig
ooy
e reaoaddy vy S
17B(] MOIADY 2911WUIOY) uoneAouy pue juataoeday
91/0/20 e reaorddy gHD WRISAS DV AH [[BH 20U2pISY [[PUUODIN ‘€996 :10al01] uojsaley) Jo 939][00) G[H AoUSdy ‘7 W[
9-1 so3ed juownosop Funoddng Jod
"00E°6SZ°1$ Aerewixoidde
1500 |1 joafold ajeidwoo oy Jey) sajewnss Aousde ay], “pe[BISUI 2 [[IA SHUN [I00 UBJ pUB ‘SIS[puBy
JIe UOHEIS [BNUID ‘SIOSUDS ‘SIO[[ONU0D DI ‘SHUn DVAH 2[A1S-woos Jandwod MaN  "SBale JAIYdIR
1oy pannbas syutod 108 Aypruny pue ajeiaduwe) oY) Suipjoy jou SI pue 9JI] 9IIAJSS [BULIOU S} PIPIIDXND
SBY W9ISAS [BOIUBYDW Y [, 'SWIISAS JUB[EIS I0LIDIXD [[ JO juswade[dal [B10) PUB ‘SmOpUlm JO Juawede|dal
10 Fumesar ‘nedar ‘eaowsas ‘syedal [em AIUOSEW ‘UONEIIJIpOW pue Iredal JOOI JA1II[S Sapn[oul
niedar odofoaua pauueld oy, "SIUB[EOS PUB ‘SMOPUIM ‘S[[BAM IOLI3)XD JOOI 9Y) JO SBAIR YINOIY] UOISNIUIL
amjstow [onuod o) Fuirey s1 odojeaus Juipying ayy, AN[IOB] SU) UIPIM PIsNoY S[RLINIEW UONIQIYXS
pue [earyore juepodwr ayy aasesard Appadord o1 tepro ur juswase(dal pue aredal Jo pesu ul I pue
Suiprey are swaysAs eorueydaw pue adofaaus Juipjing ay ] °pjo sieak 9] Arewrxoidde s1 paowjdar Surag
00'638°8 1 spun (210, wWaIsAs [earueydaw oy, "plo sieak gy Kjerewrxoidde s1 pue 190j-01enbs-ss013-45( L] SI 101U YIRSy
A19AY Y[, "uoISI[IRYD JO 289][0)) 2y} B 2UNYND) PUB AI0ISIH UBDLIDWY UBDLYY 10] INUID) YoIeasay
00°688°81 spun,j A1dAY 2y Jof juawade[dar wasAs [eorueydaw pue Jiedar adojeaus 10y apraoad o} ylom uSisop widaq o]  :3Soding
[euonmnsuy 10aloid [euden ‘a0 )
00688815 " spuny euonmnsug joafoid [ended oo [6]
Junowy 35IN0S 0068881 T P e SRR oR 193png [e10],
pasodol ] uonoy 191y 193png ugiseq ¥V 10j 100l01 ysiqeisy pasodorg
monoy
e eaoaddy v S
191B(] MIIADY 29NILILIO)) Juawase|day] wasig
91/S0/Z0 e reaorddy qHD [eOIURYON pue uoneAouy adojoauy K1pAy ‘Zzgg  0aloig uoisajreyD) Jo 939[[00 ¢IH Aouasy [ ‘WA

91/81/20 DULL 03 PIPIBMIO]
7130 198eJ 9107-S AAVININNS

9107 ‘8T Alenuer ysnoay) SIOg ‘L1 Fquisdq
$a1UAdY Aq pasodoa suondy pafoad judmasorduwy judurunia g jo Arewruing
yu) 3unddpng reyde) — 29430 138png APNIIXY

32



00°000°000°8¢€ spun,j [e10],
00°000°000°8€ SpUO§] 2NUIAY
jumouny 350M0%

pasodoid uonoy 1217y 123png

1] [eaotddy wv.S
197B(] MIIAY 2IWWO))

Surpuag 2e(] [eaorddy HD

81-¢1 saded juawnoop Junsoddng

‘£ 107 1Sn3ny SI uononnsuod jo uonajduwod
10J puB 9107 J2q010() S1 1DBIIUOI UOTIINNSUOD AY) JO UONNOAXS 0] 9)ep pajdalord oy sytodar osfe Louade
YL "000°000°61% sem uisop-a1d 1oy 1ydnoiq uoym 1pafoad siy) Jo 1500 pajoaload [ej0) oy, uons[dwos
olord Fuimol[oy sieak 221y} 9yl Ul Jnsal [[IM (00S06$ JO S1S00 Bunerddo [enuue [eUOLIPPE pue
000°000°8¢$ st 109load s1y) Jo 1500 pajoaford [810) ay) sutodar LousFe oy, "SIUSWIAIINDAI UOISIAIPANG [MOg]
[[eq100,] VYON 199w 0} papaau up Ajroedes Funees 0] asealdul ue ‘[[eqlooj 10, "20UIJUO)) J[oF Ung
ur Joquiaw 2o ue se dedionied 0y 193j0 ue paydoooe AJU2dI A)SIPAIUM) S} 2JUIS PIPIIU AIB SUONIPPR
282U ], WNIPE}S 2} JO PUA INOS 2} UO J0JIDUUOD J$IM 0] JSBD UB SAPN[IUI SIY], "SPOYIAW UONB[NDID UR)
pue seze[d ssuenus 0} sjuswaaoidwl apnjoul WNIPeIs SunNSIXd 3Y] 0} suoneAousy “sprepuels asuerdwos
amsud 0} sjuowesoldwl V(Y PuB ‘SUOISSIOU0D ‘SWIOQISAl SIpN[oul Jey) wWnipels 2yl jnoysnoay)
SaNIUdWE PAIR[AL URJ O} UONIPPE UR 2 [[1M I9() ‘S1012109dS JO 9SBAIOUT [[RISGAO JU) J93W O], 'SUBJ +00¢
10J [9A2] (S)91INS € OPN[OUL [[IM SIY] ‘WNIPE]S Y} JO IPIS SIY} JOJ [9A] 9}INS B dpN[OUT [[Im SIY], ‘s1ojerdads
105 Ayoedes Suness osearour o) suejd )SIoAIUN) oY) S SPUBIS JSom Ul uo 20e[d oY) [[Is SucnIppe
ap jo Auolew oy, -939[dwod mou s1 yargm “yiom ugsap-aid 10 ¢1QZ 1290100 Ul PaySI[qeIsd SEM
aload sy -Ays1aatun) vurjore) [eISE0)) Je WNIPBIS S)001g 2Y) 0] SUOHIPPE 21} PUB SUCHBAOUI UIFD] O],

(uotsuedxy jue]J A1 UORAOUNY 100 [6] 007000587 §
(spuogy enuasay  [€] 00°000°000°8ES$

00°000°000°8€$ 10J 193png UONINNSUOY) YSI|qeIsy

SuonIppY wnipe)s syoolg ‘0196 :102lorg ANSIDATUN BUI[OIRD [BISEOD) LIH

-
O
a4

”Dmom._ﬂm

1engng)
pPYVY)

:pasodorg
uonasy

91/81/20 DYUATC 0} PIaplemaoy
7130 733ed 9T07-S AAVININNS

9107 ‘87 Arenuer ysnoay) grOT ‘LT 1quddQ
SanUWIBY Aq pasodoa g suondy 3d3foad juduwdsordu] JudueuLd d JO Arewiung

yun SupasSpng rende) — JO 193png IANNIIXY

33



00°£95°8¥1°¢ spunj [e10L,
00°TOL'E]Y'T JAIISIY ddURINSUT 1Y}
00°198¥9t pIresmIoJALIRY)
CI0ZAA mes parerdorddy
unoury 351M03

pasodold uonay 1017y 193png

:91e(] [eaoddy vv.IS
191B(] MIIAY 2IPIWILO))

/N re(q [eaoxddy 1D

87-61 saFed juawnoop Fuiuoddng

"L10T AN S1 UOIONISUOD JO uNR[duwod J0f PUB 917 AR
SI 10B1JUOD UOIONNSUOD AU} JO UOIINIAXD 10] djep pajoaloid oy suodar osfe Aouade oy, “uonejdwos jslord
FUIMO[[0] SIBAA 23J4Y1 Y1 U JNSAI [[Im §1509 Funerado [enuue [BUONIPPE OU PUB €958y [°E§ SI 1oaloxd
SIY) Jo 1800 pajoalord [e1o) 2y suodas Aouade oy, “WiIeD JUIWISINUILI 3} dao0idde 0) pung 9AI0say
doueInsSu[ A} 10§ £1LSSadau saInpadotd marAaal pue FuLI0IIUOW BY} PUB IN|IB] Y} JO 2INJBU O} JO ISNBIA]
patedionue uey) xajdwos arowr usaq sey josloid oy, syuswaimbar apoa Fuippng uaina paw o1 Juipying
o aambair 1M saredal a1 Jel) PAUNUILOP SBA I] "SIOQUISW IdqUIT Ay} WOL) SULIBs) SJ8 JBY) SUONISUU0D
ared ssnyp snosawnu FuIpnioul SIDUIDIP IAQUIAW gam ssnay juesiudis Funuaiadxs st ipoey amua
A, 'SUOIIDUUOI PUE SI2QUIBW SSNI} JOOI Y} JO 2In[Ie) [eanjonms pealdsapim Suroiopun pue Suiddes atom
Tey] Seale JOOJ [RI9ADS pajou Uodal Joor [einjonns oy SIAQUISW POOM JUSWEAL) JUBPIRIAI 211 PazI[In
WSAS JOOI [RINONIS oY) pajou Ledas oyl pue 21e31ISaAUl 0} 193UITUS [RINJONNS B JO S90IAIAS 2Y) painoold
Aoudde ay], un Juisnoy Aroywiop ay) e pasdeljoo pey weisds Suyoor pue 3uired oyl jo uondod e
pavtodar Aiary oy ‘€10z AInf U iom 2dooas ay) jo uoisiaal e sjuasaidar pue gsanbar ugisap-a1d [euidLio
Ay} Ul PapN[oUl JOU SeA UOIIRAOUDI d0dS FuISnoy oy, ‘[BoLIO2[2 pue DV AH ‘sepes3dn woonsal ‘Furioof)
*SI00p ‘UONOMNSUOD [[BMAIP JO UOHIPPE 2U) pue suonned 9)o10U0d [[BA MO| JO UORIJOWSP 9pnjoul
[[1M aoeds Fuisnoy ay; Jo UONBAOUI DY, "[BILIIA[A puB ‘U101 11 NI0MINP PuE SpuUN HYAH “Fulfao
Jo swiaisAs 3uipying ay) apnjoul [[im sjusuodwod juawase|dar wolsds Suijool ay -aords 20150 03 ouds
Fuisnoy Jo uoreaoual ayy pue juswaoe[dar weysAs Suryoor sy apnpoul [[im siedar sy ‘Fuipping amus ay
ssedwosus [[Im suoleAOUl Y], "PlO SIBAA O A12ewixordde st pue 19aj-a1enbs-¢[ ‘9 Lpwixosdde s
Iaua)) asea[ay-a1d [[pqdwe) ay ] 97 Arenuel ul uolsuaxa | aseyd e pajuess sem joaford siyy arepdwod
MOU ST yoIym “I1om udisap-aid JoJ €107 J12qo100) ur paysiqgesa sem joaford ayy Kune) puepyony
Ul SUQI03LI0Y) Jo Juaweda(] oY) Je 19jua)) asea|ay-21 ] [[2qdwe)) ay} Je swasAs Surp[ing [e1oaas Jredar o,

(aA19s9y 2ouemsuy a0 [6]
(preamiojfie) S10zAA s pajendorddy  [9]

00°T0L'€E9CS
00'198°+9% §

00°€95°811°€$ 10 393png uoponnSUO) YsIqeIsT

saeday

aInjie ssnif, Jooy - DY d [[eqdwe) ‘goLe  :109[01] suooaLI0)) Jo Juaunedsq  FON

”vmom.ﬂ._ﬁ"

PPV)
PPV)

‘pasodorg
TonoY

CﬂUEDM{

AR

I

91/8T/70 DULT 01 papiemioyg
TI 30 £93ed 9107-S AUVININNS

9107 ‘8T Arenuep y3noay) YO ‘L] 12quidda(
SaUAZY Aq pasodoag suondy 3d3foag juswasorduy judueuriad g Jo Argwmng

nup) SupaSpng reyde) — 9YFO 19Spng 2ABNIXF

34



00°000°¢Z< spun, [e1o,
00°000°6Z¢ anuaaay Funerad) AN 1RO
unoury RIS

pasodoid uonoy Jayy 193png

1] [eacddy vy S
191B(] MATADY 2PIWUIOD)

VIN -ore( [eaoxddy gHD

9¢-67 $o3ed wownoop Funoddng

*£10Z dung ST UONONISUod Jo uonadwos 10J pue 910z
Idqudag s110BNU0D UOTIINNSUD S} JO UOTNOIXS J0] 9)ep pajoalold oy surodar osfe Aouade oy osloxd
SIY} WOy 3jnsal [[Im sisod Funerado [enuue [eUoHIPpE ou pue 00(°szss st 1alord smyy jo 1s0o pajoalord
[e101 2y} suodar Aouafe oy -ojo[dwos waym 2010 AN [[TH YO0 PojeAoual AJJuadal oy} 0} JB[IWIs
9q 1M uoneO0| ST "IDA ueisisar difs s Sunoopy juaima oy Juroejdos pue soueldwod vy 10)
swoonsal ay} Supepdn apnpour [1a 122f0id SIYY, "AJAC JO Spasu [e192ds 2y] 21EPOWUWIOIIE O} JUIWIeqe
sojsaqse jo[dwos Surpnpour ‘suoneaoualr Juip[ng pue amyuingy Jemnpow ‘“euoydaje) ‘erep ur sepesddn
APNI2UI PINOA UOHBAOURI SU[, "9] 01 § WOLJ SIIUNOD IDIAIIS JIWOISND JUILIND Y] 3[qnop 01 Kouade oy
MO[[B P[NOM UOIBAOUAI SIY) PUB 918} Y} UI SUOTIBIO] AJAI(T 3SISNg ] 9} JO U0 SI UONRIO[ SIYL ‘0107
ur paoejdal a1om YoIym “BunySi J012)UI pue DYV AH S dIe jep 0} paoe[dal Ussq 9ARY JBY) SWa) A[Uo
AU "[86] Ul PRIONLISUCD SBM PUR Jaaj-arenbs-z/ ¢*¢ Aarewrxoadde s1 pajeaouss aq 0) Suipjing oy 'Baie
20UDI0[ ] 2Y3 Ul SJIAWIOISND Y} DAIDS 19712 0} £OUaTE Y} MO[[B P[NOM DDILJ() IOLISIT AN PISNISpUN UR JO
suoneaoual ay ], 219[dwod Mou St yoym “yrom ugisop-01d 10] G107 J2QUISII(T Ul PIYSIQRISD sem joslod
Ay, *Auno) 25uI0[] Ul PAIEI0| SUONRIAA() SA[DIYI A J0IOA JO JusunIeda(] 2y} 10§ AU[IB] S} AJBAOUI O],

(anuaaay Funerado AINA PO [6)] 00°000°61€$

00°000°5Z$$ 107 193png UOKONISUOD YSIqEIST

SUONBAOUY AN 90USIO[] ‘0196 :10al0ig SO[OIYR A 010N Jo wuaunteda  Opy

HOmom.:,_&

PPV)
:pasodolg
i

KUEdY ¢ WA

91/81/T0 DYAS 0} papiem.Ioy
Z1J0 § 93ed 9107-S AAVININAS

9107 ‘8T Arenuef y3noay) QT ‘LT 12U
SaUASY Aq pasodoad suondy 3d3foag juswasoaduy JudururLid J Jo Argwiming
yun) Sunadpng [eyde) — YO 1Ipg IANNNIXF

35



00°STFLLT spun,j [0,
00°STY'LLT sanuaAdy Aouady a0
junoury BRI

pasodoid uonoy 1011y 123png

e eaotddy vv S
101B(] MOIADY 22NIWWOD)

VIN e eaoaddy 9HD

9%-, € sa3ed juawnsop Funuoddng

‘9107 [1ady s1 uononysuos Jo uona[dwoos 10) pue 910g
U2IBIA ST JOBNUOD UOIIINNSUCD ) JO UCHNIAXD 10] ajep pajoafold oy suodar osje Aouade oy oslod
a1 woy Insal [[im §1500 Funerado [enuue [eUONIPPE OU puk S7y‘LL7$ SI 10aloid sy Jo 1500 pajoaload
[e101 2y suodar AousBe U], “UCHBAOUII SIU) Ul PISSAIPPE 9 [[IM SUONIPUOD [RIdUST IDYJ0 pur ‘speay
Jopjunds ‘Aiages apnp ‘Buiquinid ‘[esLnas)e DV AH PIARISUL 29 [[1M [N J2dIe) PayIOMII 9q [[Im I[N puR
pLig Bul[ad oY, ‘SALURIL MOPUIM JOLI)XS PUB 9SB( POOM ‘SIWRIJ MOPUIM ‘SDWIELJ JOOP ‘s|[em 0} parjdde aq
[1IM JuIe "SWOoOoyeq ) Ul pa[[esul aq [[Im sdo} I8junoo pajeurwe ‘pajeaojal oq [[im doy Jejunod e pue
S12UIQRD [[BM ‘9SBQ BUNSIXT "PAJEO0[AI 2q [[IM SI00P SUNSIXD 1IN0,  "PAIONISUOD 3G [[IM S[[BM JOLIDIUL MAN
‘siuauodwos Fuipping Jaylo snotrea pue jadies ‘spus 3ul[1ao “oseq poom ‘AIJUIGED ‘SMOPUIM ‘SIWERI] ‘SI00p
‘suonnued renpow ‘sjea Jo [BAOWAI 2y} apnpoul [[1s 10alo1d Sy 'payeoo] usaq sey jueus) v ‘Suiyoress
JO SIBaA 0M) I9YY '[qEINBLL J1 BW 0] J1 U0 JUOP IOM JO JUNOWER UONBIIJIUSIS B SPAsU 9)INS 9Y) ‘SIak
9} J3A0 IB9) PUB Jeam I} pue uonem3yuod oyoads oy usomlag ueua) jey) 10 A[[eorioads 1no-1nqg
uodq pey aords oy, "1 10z Ul N0 paaow ALoyny 1uawdo[aAopay] aseg [BABN UOISI[IBYD) JY} 90UIS JUBDRA
U23q pey I00[J SIYJ, J0U SI 100[J Py} oy} jng ‘pardnodo are Jurping A1018 pAaYI SIY} JO SIOO[] PUOISS pue
181y 2y, 199]-arenbs-0g 1 7] Ajepewrxoidde apnjour [[Im SUOIBAOUAT Y[ Z0(Z Ul A[JUSDDI JSOW PIIBAOUAI
pue Op61 ul Jing sem pue 199J-a1enbs-000‘9¢ Ajrewrxoidde s1 Juipiing uoixnI] Q9] 9y UOISIIRYD
YUON ur Suip|ing umxnil Q9€[ oyl Seaoual 01 || aseyq uwideq 01 pue yrom uBisap uidaq oJ

00°STYLLTS T T anuaAYy] 3ulsnc
00°STFLLTS

00°STH LLT$ 10 19BN UONONNSUOD) YSI[qeIST

19211G 2NUIAY

umxni], 09¢| sjuawasoidwp Jueus ] ‘1o :199lo1g  sKemyiey a1qng-sasawiwo)) jo yusweda] oA

G
5]
=4

:3sodImng

anuaARy sursnoy 12410 [6]
128pnq (B0 ],

:pasodorg

oy

TAOUD3Y

CRUEN|

91/81/70 DUMr 0} PIpIesmIo]
Z1 30 §38ed 9107-S AAVININAS

9107 ‘87 Atenuep y3noay) GYOT ‘LT 1quada(g
$IUISY Aq pasodoad suonoy 193foag yudwascasdui] JUdUBULIdJ JO AIRWIUING

jup) sunaspng [e3de)) — dYJO 195png dANNIIXY

36



00°000°0SE°T spun,[ 2107,
00°000°05T spun,j JueIn
uoljeIoISNY ysyuodg ‘[eiopa,]
007000700171 aeg parerdorddy
unoury ERATIVIN

pasodold uonoy 191y 123png

91e( [eaoaddy v IS
197R(] MATADY 29N IWO))

V/N :ore(] [eaoaddy HHD

76-L+ s98ed juawmoop Suruoddng

917 2un{ SI UOIONNSUCD Jo uona[dwod 10 pue 917 YIIBA SI JOBNUO0D UOTIONISU0D
A} Jo uonnaaxa 10y vjep pajoalord oy suodar ospe Kouade oy uonsidwos joaford Summorjoj sieak
221Y3 2} Ul }INSal [[1m $1500 Funerado [enuue [BUONIPPE OU pue 0N00SE 1§ 1 192lo1d sy Jo 1500 pajoalord
[e101 2y suodor AouaBe oy "201AIOS JUPIIA PUB USI] S[) 9yl 03 papmwuqns 3uraq jo sseooxd ay) ur
st uoryearjdde jueid oy, "spuny uoneroisay] ysyrodg [BIOPY M IS0 [BUONIPPE oY) puny |[1m Kouade oyl
‘o0rds asnoy ysiy ayl 01 pANQLIIE $1S00 DV AH JoySiy 01 anp sem siy], pajedionue ueyy Joy3iy o1om Spiq
pauImial A[Juaoal Ay Jup{oo)s 10y ysy 20npoid 01 AN S, 191U Y} SBAIDUL 0} L0 ue ul pase[dal
2q pinom asay) ‘a3ewep Joul] puod pue 9)210U00 0} aNp IAem ploy 1aFuo] ou spuod s INUL) Y} JO QWOS
Sy 'Sapoo Kjajes JunsIxa j9dWl 0) L0JJe ue Ul JULIA pue $9X0q [BoLNa9e Surpeiddn Jospue Buroedar Aq
w2ISAS [B211109[0 9Y) 0] dSeWep J[BS 9eTNIW 0] ¥23s s109(01d 2y, -UCISOLIOD IajEMmI[eS JO SIeak 7€ 0} anp
Jredas Jo paau ur a1e JBY) SI0O0[ PUR S][EM 2103831 [[IM 103fo1d uoneaoual oy "plo sieak 7¢ Aerewrxoidde
s1 pue 129)-arenbs-(00F1 Ajerewrxordde s a2jua)) ANINOLIEA [[9PPEA, SUL SPUNJ 9NUIA2I FULLINOAI
-uou y3nody) pazuoyine £2A11e[SI39] seam 102(oad ay) se Jjels preog [0NU0D) pue 193png Aq 107 1290100
ur paysigeise sem 193pnq uononssuod jpaford oy '$200n0say [einjeN Jo juawieda( oy 10 Auno)d
JoJneagq Ul DUy 2INNOLIRIA [[OPPBAL Y 1B 2JMONNASEIIUL ) 2JBAOUAI 0] Jurpuny [euonippe apiacad o],

(spun,f yuein) uoneiosay| ysyuods ‘Tesopag L] 00°000°05T$

HEN|

HOmom.S._L

ppPV)

00°000°0S€'T$ 01 00°000°001° 1§ twoiy 193png aseatou] P3Sodoi]

UOIIBAOUDY 2INIONASRIJU]
IDUD)) 2IM[NOLIBIA [[OPPRAA - MOJNBAg ‘Zh66  t109fo1g $201N083Y [eIMeN Jo juaunieda  $7d

monay

KoUasY

e

91/81/T0 DYA[r 03 paplemloq
7130 9 93ed 9T07-S AAVININNS

910¢ ‘8T Arenuep ysnoayy grOT ‘LT BqUdQ
sanuasy Aq pasodoad suonoy 303foag judwascaduy JUdUBULId J JO ATBWWNG

yun Sunpagpng [eyrde) — 3dYJO 193png dANNIAXY

31



00°000°02 spun.{ [e}o,
0000002 spun,f 33a([0)) “_YIO
unoury’ 22IN0S

pasodouid uonoy ey 193png

91 eaoctddy VS
101B(] MOIADY 2OPIWWIO))

91/80/10 :91e reaorddy gHD

8¢-¢¢ saed juawnoop Funioddng

"000°6L8°1$ Aerewnrxoidde 1500 [[1m
19fo1d ojordwos oy jey) sojewnsa Louade oy 2ININ AY) Ul SPadU UOISURINXD [RUONONISUI PUER OIWAPEOR
129w 01 s3uIp[ing [euonippe ppe 0 Amunyoeddo ay) a39]j00 ) mo[[e [[Ia uonISINboR SIY) ur dqe[IRAR
oFeaior Y[, 'SISI] Funiem UIPNIs dABY UYIIym ‘sweidoead 20us1og YiesH OSIWIPESE 3} JO YIMOIT U} 10]
2191 aoeds dn Suruado ‘sny, sndweD) 90U10S Y BIH S0UIO[] UMOIUMOP U} woly sweidold aresyieay
uoneonpyg Fummunuo) oY) jo uonesoal moe [m Auedord siyp cseare Fupped pue sTuippng mau
10y suondo Funiwi] ‘payoo[pue] Ajenuasss s sndwes urew 9y sweidord Auew ul ymoid ay) Funiwig
are sosndwes 3unsIxe oY) uo SanIIoe,] ‘9.6 Aq urmold ‘wasAs 9iels ) ur 939100 [eoruydd) Fuimold
1593sBJ 9} sem 9F2[[00 ) ‘$10Z O} LOOT WO 'SIAA £ SB[ 9} Ul SJUIPNIS S1Z°9 0) 966°E Wolj umoId
sey 292]]0d oy, "sndwed urew s,232][02 2y} Jeau 1N 2108 9C'Q B Sapnjoul os[e uonisinboe ay] ‘93202
a1 Jo diysioumo Iapun jovl} 2108 89 21nua oy} soe[d pinom uonisinboe sy o33(j00 2y £q paumo
A[uauna sI yarysm ‘saloe /'] pue saioe g jo pesudwos ‘puel jo saoord pojeredas dayjo oml 03 juaoe(pe
s1 Auadoad ayg puep jo saroe $.°0¢ A@rewrxoldde pue weidold £30[010wWS00 )1 I0] SASBI| A[IUSLIND
1 Buipping jo0-arenbs-po‘1 | ue jo aseyoind oyl SuLapIsuo st 9F2[[0) [BOIUYDI ] UOIBUIIB(]-2IUIO],]
ayJ, reseyoind o) Joud Auoadosd spenjeas Kjojenbope o) pannber saipnis eanednsaaur ayy aunooad o

00°000°0T$
00°000°0Z$

J

‘asodimg

sa1pmg pue] L1eupwaL] 10J 192(01J ysijqersy :pasodor]

uoneonps aalsuayarduwo))
pue [e21uyoa [, 10J preog] 211§ 6SH

uonisinbay pueT pue Zuiping
AZojorpwso) Auno) uoidullre(-30udlol] ‘zz19 :103loid

TonoY

RG]IE)AY

91/81/T0 DYUATI 03 paplemioy
T1J0 L 33ed 9107-S AAVININAS

9107 ‘87 Arenuep yanoay) SyOT ‘LY 1quaddq
$31UAdY Aq pasodoad suonay 3a3load yusudasoaduy Judueumiid g Jo Aremwuing

ynupn Sunedpng [eirde) — 31O 193pNg IANNIIXF

3%



007000702 spun.j [gjo],
00700002 [e12pa.]
janowry BRI

pesodold uonoy 101y 193png

91e(] eaocaddy v S
101B(] MOIADY 29NIWWO))

V/IN 218 [eaoddy gHD

09-6¢ so3ed juawmnoop Funioddng

"000°00+$ A1ewrxordde 1509 |[1am 102ford a191dwos 2y ey sayeWINS? Aouade
A, "9AI)09JJS 1SOD PUB JUIIOLIJR 10U SI YIYM ‘Suoneoo] ajetedas om) woly 9elado 0 s1 pue| siy) 3uriinboe
0) aanewd)e oyl Aqenuue sammipuadxo uonerado ur 0oO‘esz$ Alorewnxoidde oavs 01 pojewunsa S
UonepI[oSuU0d 3y} pue A1unod ay) ur paatas uone[ndod juald ayy Jo 9468 A[ejewixoidde 01 pajeoo| A[[enud
SI pue| 9Y], ‘UOIBIO0] QU0 OJUl ‘dovds pasea] ul are YOIYM JO awos ‘Sswrerdold uonel[IqRYIY [BUOHEOOA
SNOLIBA 9]BPI[OSUOD O} Pasn 9q [[Im pue| sy ‘YIBSH [BIUA Jo juswreda ayy wolj Ljuno) pue[yony
Ul peoy MOLIE,] U0 puR| JuedRA Jo sale ()] A[orewixoidde jo uornisinbor oy FulapISUOD SI UONRIIQRYIY
jeuoneao A -aseyaind oy Joud Aedoad syenjeas £jarenbape 03 pasnbar sarpms sanednsaaur ayy amoord o,

00°000°0T$
00°000°0T$

uonIsIboy pueT 11U YA PURIUORI 0196

oslorg

12

SOIPN)§ U AIRUILI[AL] 10] 192[01d YsIqeIsq

justedaq uOnBIIqRYY [BUONBIOA  €/H

RER |

..Omom.z._&

Jesopa] [£]
3png (210

:pasodoig
ooy

ASUATY

‘6 WA

91/81/20 DYATr 03 paplemioy
71 Jo 8 93 9T0T-S AAVININNS

9107 ‘8T Arenuep Y3noay) ST ‘L 13quIdd(
SANWIBY Aq pasodoa g suondy 3d3foag judunsordu] JudueuLd J Jo Alewiuing

yun) Sunedpng rende) — dYJQ 193png IANNIIXY

39



00°000°0Z¥°€ spung (&0

00°000°0T¥°€ Spun.q
j0alo1d [euonmnsuf e3de)) “19y10

Junoury 30IM0G

pasodold uonoy 123y 1238png

21e( [eaolddy YIS
191B(] MOIAY 2IWWO))

91/9Z/1 e [eaorddy qHD

78-19 sa8ed juawnoaop Fumpoddng

‘uonisinbow oY) Fuimo[[oy s1eak 221y) YL Ul INsI [[IM [ [ Z0SE JO s1500 Bunesado [enuue
pue 000°0ZF €S St ‘sarpmis sanednsaaul ay} surpnpour joafoid siy jo 3500 pajoaload [e10) oy suodar £ouafe
ayy, -sonbar snp Sunueid ur asn aoyy seaordde pue Lpnys [ejuswuoiiaud pue [esieidde o) pamaradl
Sey 201 198png 2ANNIAXY AU, "SIUSIU0D FulSIXa AU} SZI[I3IN PUB UIRIAL [[IM PUB )00‘00TS 103 SSurysiuing
s, Auadoud ayy aseyoind 01 spuayur 5321100 oYL, 000 00F €S 107 [[28 0] paaIFe ey IA[[9s aY) pue 000007 €S
loj pasterdde usaq sey Apedosd ayy, ssndwes jo 2109 9y Ul UCHEIO| 119U} UDAIT ‘SOI1I[IOB] 2SI JO asn
9a1123))2 pue a1enidordde arow B 9q pinom SIYJ, "S991J0 dANENSIUIWIPE pue L) noey se pasodindal aq pinom
Sa1I[Io8] SUISNOY 1SanS JUSLIND §,039[[0)) YL ‘uonIsInboy pueT JASBN 107 2Y) JO wed se uoneonpy
JU3IH uo uorssiwwoy) ayl £q pasordde sem pue ‘asn 1oy pauoz ‘sanifioe} 239[]0)) [BI2AS 0] SNONINUED
‘snduwres ayy jo rajewniad wigisea oty 3uofe pajedo| si uul ayl -sndwed uegin payoo| pue| s,o3d[j0D
ay} uo [qenjea Aprenonaed s yorgm ‘aovds JO 2SN AAI1193JJ2-)S0d pPUR JUIIDLJD 2IOW [ONW B 9¢ PInom
Aproey auo ojur sao1Al9s 15on3 Fupiepljosuoy) “Fuisnoy isand se aalas 0} paddinba pue paysiungy ‘paudisap
Apealfe A)i[1ov] 9[3UIS B Ul POJEPI[OSUOD 30 0] SIVAILS 1$on3 MO[[B p[nom uu] a1y} jo uomsinboe ayJ,
'$18an3 paysINFunSIp JAYI0 PUB SIJISNI], JO PIROE Y} SB [[9M SB SI2U0Ieasal pue ‘siayeads ‘s121mo9] jsand
S, uonNIIsul 9y} $aAI3S pue snduwied Jo 9102 Ay} ul STUIp[ING JLI0ISIY [BIDAIS JO SISISU0D werdold sao1alas
18903 §,989[[0) 2y, "pasn Apuaroyje arow pue pasodinder 2q 01 sndweds Jo 2109 2y} Ul SII[IOR] [RIDAIS
MO[[B P[NOM UDIYM ‘SIDIAIRS 1SanT s, aF2[[0)) oY) 91BPIJOSUOD 0} Pasn 3( PInom uuj ay], ‘uu] A] 281090
ury ayy se Sunetado Lpuaiund s1 DS ‘UoIsaIRYD Ul 1ang 981000 Z¢ 18 Luadord a1 Jo uomismbor oy,
-21o1dwos mou are yorym ‘aseyaind 0y zoud Kradoad sjenfeas A[aenbape o) pasinbar sarpnis Kreurwnyaad
ay) amoold 0) ¢1OT7 12quRda(] Ul paysijqeise sem 1aafoad oy, ‘uoisapey) Jo 933]j07) 10 asnoy dFeLued
100J-21enbs-s5013-096‘] ® pue uul jooj arenbs-ssoI3-£19°¢ v ‘pue| jo sare z'o A@jewrxoidde sxmboe o

(spuny 109foid reuonmpsuy rende) o [6] 00°000°00¢°€$

uomsnboy pue [eul

uonisinboy 192§ 981090 Zg e UUT YL, ‘1996  alolg uoIsa[Iey) Jo 9391100 SIH

F5oding

PPV)

:pasodorg
oY

KOUSsY Q1 T

91/81/20 DYUATI 03 paplemaoq
T1J0 6 93¢ 9T07-S AAVINIANS

9107 ‘g7 Atenuep y3noay) YO ‘LT 12quIdddQ
SAIUISY Aq pasodoag suondy 333foa g judwdsorduw] JuduruLId J Jo Algwiming

jup sunasdpng [eude) — NDYJO 193png JANNIIXY

40



00°000°0ZF spuny eo],
00°000°0ZF SNUIAIY
10QUILT AJIIPILA 7 USLI OUI0)

junowy ERNIGIY
pasodold uonoy 1oy y 123png
1] reacaddy vvs

JE(] MITADY QapNIUIo )
VIN ore(] reaorddy gHD

&
3]
a4

86-£8 soded juawnoop untoddng

"uonIsInboe AU} WO NS [[14 $IS00
Zunesado [enuue [RUONIPPE OU puB ‘0000TF$ ST ‘serpms aanednsoaur oyy Surpnjour ‘oefoxd siyr jo 1800
parosfoad [ejo1 oy spodar Kouade oy, sanbar sy Sunueld ur asn 12y saaoidde pue £pnis [RIUSIUOIIAUD
pue [esieidde ay) pamaiaal sey a3ygjQ 193png 2ANNdAXY 9L 000°00F$ 10) 195 01 paside sey I9[as
3yl pue (p009F$ 103 pasrerdde uaoaq sey Luadord oy -oul ‘uonepUNO] ANLIST [BAY ANSIDAIUM UOSWI))
oy Aq pros 3uraq st Aradord oy carmpeu Fuifofus pue ayppm Sumara Fumyiy Bununy oy drqod
ay1 01 uado aq M pPuB YAA\ S98I100 oasseoor ) Jo ued sk pedeuew oq [im Auadoid oy ‘pannboe
§1 pue] 2y 121y awes [[ews pue LI ‘renb ‘1eap 1oy jenqey sepiaoid Auadoad oy, -a19idwios mou are
yorym ‘eseyaind o1 Joud Luadord ajenjeas A[menbape o) pannbar sarpnys Areunwpaid ay aunooad 01 <17
I2QUIDAON Ul paysijqeisa sem 109lord oy 's90In0say [eIMjeN Jo jusunteda( oY) J0] rary Juswadeuey
ANPIIA 525100 29sseaor 2yl suro[pe Jey) AUnoy) suaydld ur puel Jo saie g4 A@rewixosdde annboe o]  :350dimg

(PnUdAY 12QUILL, AFIPIIA % USLI 190 [6]  00°000°00+$ PPV)

uonisinboy pueT [eur,] pasodoiq
Tonoy

uonsmboy
pueT VIAM S23100) 998SBIO[ - SUMNDL] ‘LP66  190l01] $20IN0SY [eInIBN Jo juawnaedaq g ROULSY (] WA

91/81/20 DYUATI 03 papiemao]
T1J0 01 93%d 9107-S AAVININNS

9T0T ‘8T Atenuep Y3noay) STOT ‘LT 12U
saruagdy Aq pasodoad suondy 333foag yuswasoadu] judueuriad g Jo Aremuing
yun) Sunaspng reyde) — dYFO 193png 3ANIXY

4



00°000°0Z€°1 Spun, [eio],

00°000°01 UuoneIapa
AoxIng, plIg [BUOHEN “IB3YI0

00°000°0€¢€ puny snij,

UONEINIAL JOATY Apasy] “Ioy10)
00°000°08L s3e 19a(] AUPIIAM ¥ USLI “TOUIO

TUMOTy 30IM0G
pasodoig uonoy 1Yy 103png
e [eactddy vv.IS

1B MAIAY 22NIWIWOY)
V/IN 291e(] [eactddy GHD

721-66 so8ed yuswnoop Sunuoddng

‘uonisinboe
Suimorroy sreak 22Iy1 AYY Ul INSAT [[IM OO°SS Jo 100 Fuperado [enuue [euOlIPPE Pue ‘000°0ZE 1S
1 ‘sarpmis aAnednsaaur oy Juipnpour aaford siyy Jo 3soo pajosford [ejor oy suodar Kouade oy
1sanbai s1y) Sunueid ur asn a1ay) sasoldde pue Apms [ejuswuosaus pue [esieldde ayy pamalaal sey 21310
103png dANNIIXT UL “000°00€ 1§ 10F ][5 0) pealde aARY SID][2S AU} puB OO0'SLF1$ JO enfea pasieidde
ue sey saioe g1¢ A[@ewixoidde ayyp casnyeu Jurkofus pue oprpra Summora Fupyy Furysy ‘Fununy
Joj orjqnd 2y 03 uado 2q [Im pue VIAM SHIJ IO 9y Jo ued se padeuew oq [[im Auedoad ayy ‘pannboe
SI pue| oY) IRy -awed [[ews pue Aoyin) ‘renb “1op 1oy 1enqey sepraosd Luadoad ayg c(saaoe €7°81¢€)
Ajsioatun) uoswid) pue (saioe ['1.) uonepuno diyspremalg pue ANSIOAIUN UoSWe[D) oyl Aq P[os
Suraq st Auwedoad sy, -e191dwoos mou are yorym “eseyoind o3 Jowd Luradold ojenjeas Kjojenbape 0y parnbal
sarprys Areurwpaad oy amooad 0} 17 19QUWLAON Ul paysijgelsa seam 199(ord oy 'peoy ¥o21D) POOH
JO 3pIS YIN0S 2} uo pajeoo] st Auadosd Siy ‘seounosay [einjeN Jo juawpredac] syl 10§ BalY JUSWAFRURIA
APIIM SN IO 2y sutolpe jeyy Auno) suaine] ul pue| Jo saoe 8¢ Alejewrxoidde annboe of

(uonesapa AN, plim [euoneN WO [6] 00700001 §
(pun,1sni], uONESNIA JAR] AP WO [6]  00°000°0£S$
(sBe, Joa AJIPIIM ® USLI 10O [6]  00°000°09L$

uonisimboy puer [eut

uomsinboy pue VIAM SHId J1D - suaine ‘gye6  0aload $20IN0$2Y [BAnjEN Jo uawiedaq +7d

35odmg

PPV)
PPV)
pPV)

:pasodoig
iy

ROUPBY 7] o]

91/81/20 DYUAS 03 papaem.Ioq
T1JO 11 93ed 9107-S AAVININNS

9107 ‘g7 Arenuep y3noay) SO ‘L1 19qUIddA(
SOUISY Aq pasodoa suondy 3daford judwdcrduwy juduruLidg Jo Alewiuing
yun) Sunaspng [ede) —d4JQ 193png 2ANIIXY

42



4%

00°000°08¢C spuny [eo],
00°000°08¢ spun, 282[j07) 1Y)
junoury 3oImog

pasodold uenoay 1ogy 123png

o8] [eaodddy v AS
19)B(] MOIADY 91O

91/€0/20 :1eq [eaorddy qHD

Z€1-£71 s93ed juaswnoop Junaeddng

‘uonusinboe Fuimor[o] s1eak 01y} o) UI NS [[Im
00S°Z$ Jo 1500 Funesado [enuue [euonIppe pue ‘000‘087$ S ‘serpnis aanednseaur ayy Surpnjour ‘joafoad
S1Y3 JO 3800 pajoaford [w0) oy suodar Lousde ay, 1sanbar siy) Sunuedd ur asn nayy saaoudde pue Apms
[eluawuoliAue pue [esierdde ay) pamaraal sey 20140 1Spng 2AINAXH UL 000°09Z$ 10J [[9S 03 paaide
SABY SID[[3S Y] puv (00°L9TS JO an[ea pasrerdde ue sey saloe g0 A[@rewnxoldde oy -1o2foxd siy s
PIIBIOOSSE $39] JO UONINY 3SLAIOU 10U P[NOM PUB “3IBIG U} UILJIA UOIIN) AJQRPIOJIE JSOW € Ay} sey O LOH
‘Apmis Jo swerdord orwapese (¢ ueyy arow spoddns pue syuepmis goo‘c Aerewrxordde yo juswjoru
sey DILOH e sndwe) puenS pueln) oy ‘PaysijoWAp agq p[nom pue an[eA JadIBW ou sey Juip[mg
ay) ‘uonIpuod 1ood 511 Jo asnedag "2103sal pue dedal 0] SAII0IYJD 1SOO PALISIP JOU SI PUB ‘Sapod Jurp(ing
Funsixa 01 WLI0JU0D Jou S0P ‘PJo SIBIA G¢ Uy} a10wW ST jey) Auradord ay) wo pajenyis AQjusring Juip[ing 100§
-a1enbs-()().°g ® SI 210y ], 'sjuapnis pue jjejs ‘A)noey Joy seoeds Juppred [euonippe ¢y Lerewxosdde opiaoad
0} pasn aq pinom puegl 9y, sndwe) puens pueln s.239][0D 2y} 0} Judde(Pe PJRIO] SI JBY) UOHEPUNO,]
§,989[]0D) [BOIUYDY], UMOI2FI000)-ALI0H ) wolf pue] Jo [eoted awe g ) A[oewrxordde ue anmbae o],

(spun.gedeqiop om0 [6]  00°000°092$
uonisiboy pue [eurg

uoneonpy aarsusyasduwio))

uonisinboy Auadoag sndwre) pueng pueln ‘€119 10901 pue [BOIUYDI ], 10} pIeog IS 6SH

7Y

asodan g

PPV)

:pasodorg
[iR)Y

ROUA3Y g1 T

91/81/20 DULS 03 pPapIemiIog
Z1 30 71 98ed 9107-S AUVINIANS

9107 ‘87 Arenuep ysnouy) SrO7 ‘LY Lquddq
SANUAZY Aq pasodoag suondy 133loag juduwdsoadw] Judueurid J Jo Argmwming
yun) Sunespng reyde) — 2430 193png AARNNIXY



JOINT BOND REVIEW COMMITTEE

Meeting of February 24, 2016

AGENCY: Joint Bond Review Committee

PROJECT/SUBJECT: Future Meeting Schedule

Item Number 6
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30 31

Next tentatively-scheduled meeting of the State Fiscal Accountability Authority is

June 7, 2016.

COMMITTEE ACTION:
Schedule next meeting.

ATTACHMENTS:

None



