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JOINT BOND REVIEW COMMITTEE Item Number 1 
Meeting of February 28, 2019 
 
 
AGENCY: Department of Administration 
 Facilities Management and Property Services 
 
PROJECT/SUBJECT: Patriot’s Point Development Authority 
 Eighth Amendment to Lease Out to BH Golf Properties, LLC 
 
 
Patriot’s Point Development Authority requests review of an amendment to the lease out of 197 
acres used as a golf course and related amenities. Originally undertaken in 1980, the lease has 
been previously reassigned twice and amended seven (7) times for various reasons. The third and 
most recent reassignment was made to BH Golf Properties, LLC on January 1, 2019. 
 
As previously amended, the lease currently expires on December 31, 2021 and contains two (2) 
10-year renewal options for final expiration on December 31, 2041. 
 
Patriot’s Point is now requesting approval to execute an Eighth Amendment to the Lease to: 
 

1. Add an additional renewal option of eight (8) years such that the remaining term could 
run just over thirty (30) years and expire on December 31, 2049; and  

2. Provide that neither party will take action to remove the Land and Water Conservation 
Fund Restrictions associated with the leased premises. The lease further provides that, if 
an attempt is made to remove the conservation fund restrictions, the document will be 
void, and if any such document is recorded in the Office of the Register of Deeds, the 
Lease will be terminated. 

Patriot’s Point has indicated that BH Golf Properties intends to negotiate further amendments to 
the Lease to provide for substantial redevelopment of the golf course property to the benefit of 
both Patriot’s Point and BH Golf Properties. 
 
The Eighth Amendment was approved by the Patriot’s Point Development Authority Board on 
January 18, 2019. 
 
COMMITTEE ACTION: 
 
Review and make recommendation regarding the proposed Eighth Amendment to the lease out. 
 
ATTACHMENTS: 
 

1) SC Department of Administration, Facilities Management and Property Services 
Summary 

2) Sections 1-11-55 and 1-11-56 of the South Carolina Code of Laws 
3) Letter from Patriot’s Point Development Authority dated January 6, 2019 
4) Department of Administration Summary of Amendments 
5) Eighth Amendment to Lease Agreement for Golf Course 
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