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Agency Overview:

* The State Fiscal Accountability Authority (SFAA or the Agency) is governed by a five-member
board (the Authority), consisting of: The Governor, the Treasurer, the Comptroller General, the
Chairman of the Senate Finance, and the Chairman of the House Ways and Means, all of whom
serve ex-officio.

* SFAAis in its eighth year of operations and is comprised of three major divisions: Insurance
Services (Insurance Reserve Fund and Second Injury Fund-Sunset); Division of Procurement
Services (DPS) and Administration.

* The administrative and operational functions of SFAA are led by Executive Director Grant
Gillespie.

*  SFAA provides administrative support to the Authority, the Agency Head Salary Commission, and
the South Carolina Opioid Recovery Fund Board (SCORF Board)

*  SFAA provides financial support to the Department of Administration to support the state’s
information technology planning program (Proviso 104.6).

Mission:

The mission and purpose of the State Fiscal Accountability Authority is to provide fiscal oversight for the
State of South Carolina and to meet the needs of the public sector by delivering quality, cost-effective
insurance, procurement, and engineering services.

Budget Request Summary:

The State Fiscal Accountability Authority (SFAA) is not requesting a change to State Appropriated funds
(General Fund). SFAA is requesting an increase in the number of FTEs by 9 and an increase in
authorization to expend Other Funds of $736,648 for the personnel costs and employer contributions
associated with the nine positions.

Proviso Requests:
The State Fiscal Accountability Authority did not request any changes to provisos for FY2023-2024.
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STATE FISCAL ACCOUNTABILITY AUTHORITY

SUMMARY OF CARRY FORWARD AND CURRENT CASH BALANCES

FISCAL YEAR 2022 CARRYFORWARD TO 2023

Balance
Office / Description Fund 6/30/2022
Insurance Trust Funds
Insurance Reserve Fund
* IRF Trust Fund 4161 595,169,861
* Insurance Reserve Fund Administration 4144 842,510
® Sale of Assels 3958 20,746
Second Injury Fund
* SIF Trust Fund 4260 217,409,882
* SIF Administration 4799 44,123
* Sale of Assels 3958 75

Subtotal

813,487,196

Funds

Held as Agent for Other Governmenta

| Units or Persons

Ordinary Sinking Fund

4154

Subtotal

Business Operations Financed by User Charges

Procurement Services Division

General Fund 1.001 44,008
Operating Revenue-External Grant 3035 15,046
Special Operating 3417 0,978,573
Sale of Assets 3958 660
Subtotal 10,038,287
SFAA-Administration
Special Operating 3417 286,156
Sale of Assets 3958 140
Subtotal 286,296
Grand Total 823,811,780

* |Indicates those funds that are subject to Federal repayment.

Tab 9-Carry forward information




