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South Carolina TLegislature
February 10, 2026, 01:55:40 am

Session 108 - (1989-1990)

S 1263 General Bill, By M.T. Rose

A Bill to amend the Code of Laws of South Carolina, 1976, by adding Section 29-3-80 so as to provide that any person
making a first mortgage real estate loan who requires the borrower to have an escrow account as a condition of the loan shall
pay interest on at least ninety-five percent of the funds in the escrow account at the same rate as charged on the principal of
the mortgage.
02/14/90 Senate Introduced and read first time SJ-3
02/14/90 Senate Referred to Committee on Banking and Insurance
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