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Session 114 - (2001-2002)

H 3209 General Bill, By Altman
Summary: Income tax credit for contributions to nonprofit scholarship funding organization or public school foundation;

Taxation
     A BILL TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING SECTION 12-6-3600 SO AS TO
AUTHORIZE STATE INCOME TAX CREDITS UP TO FIVE HUNDRED DOLLARS A YEAR ON A PHASED-IN BASIS FOR
CONTRIBUTIONS MADE TO NONPROFIT FOUNDATIONS FOR PUBLIC SCHOOLS FOR SCHOOL AND STUDENT
SUPPORT AND TO NONPROFIT SCHOLARSHIP FUNDING ORGANIZATIONS THAT PROVIDE GRANTS FOR CHILDREN,
A MAJORITY OF WHOM MUST QUALIFY FOR NEEDS-BASED GRANTS, TO ATTEND NONGOVERNMENT FUNDED,
MANAGED, AND OPERATED SCHOOLS OF THEIR CHOICE, AND TO PROVIDE THE PROCEDURES FOR, AND
CONDITIONS AND LIMITATIONS OF THESE INCOME TAX CREDITS.
01/10/01 House Introduced and read first time HJ-3
01/10/01 House Referred to Committee on Ways and Means HJ-3
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