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S 0047 Joint Resolution, By Campsen
Summary: S.C. Capital Incentives Act

A JOINT RESOLUTION TO ENACT THE "SOUTH CAROLINA CAPITAL INCENTIVES ACT" BY TEMPORARILY
PROVIDING "BONUS" STATE INCOME TAX EXPENSING DEDUCTIONS FOR NEW DEPRECIABLE BUSINESS
PROPERTY, BY EXCLUDING FROM SOUTH CAROLINA TAXABLE INCOME NET CAPITAL GAINS ATTRIBUTABLE TO
THE SALE OR EXCHANGE OF DEPRECIABLE BUSINESS PROPERTY RECEIVING THAT "BONUS" DEDUCTION, AND
TO DEFINE TERMS BY APPROPRIATE REFERENCES TO PROVISIONS IN CHAPTER 6, TITLE 12 OF THE 1976 CODE,
THE SOUTH CAROLINA INCOME TAX ACT.
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