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Session 113 - (1999-2000)

H 4851 General Bill, By Harrell, Wilkins, Harrison, Knotts, Riser, Allison, G.A. Brown, Dantzler, Frye, Gilham, Haskins,
Hawkins, Hinson, Keegan, Kelley, Klauber, Law, Littlejohn, McKay, Meacham-Richardson, Rice, Robinson, Rodgers,
Sharpe, R. Smith, Taylor, Trotter, Woodrum and Young-Brickell
Similar (S 1327)
Summary: Income, job tax credit; technology facility, research and development; Taxation, Businesses, Political Subdivisions
     A BILL TO AMEND SECTION 12-6-3360, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO
JOBS TAX CREDIT, SO AS TO INCLUDE AND DEFINE A "TECHNOLOGY INTENSIVE FACILITY" AS A QUALIFYING
FACILITY; TO ADD SECTION 12-6-3415 SO AS TO PROVIDE AN INCOME TAX CREDIT FOR RESEARCH AND
DEVELOPMENT EXPENDITURES; TO AMEND SECTION 12-10-20, AS AMENDED, RELATING TO LEGISLATIVE INTENT
FOR THE ENTERPRISE ZONE ACT OF 1995, SO AS TO INCLUDE TECHNOLOGY INTENSIVE FACILITIES; TO AMEND
SECTION 12-10-30, AS AMENDED, RELATING TO DEFINITIONS FOR THE ENTERPRISE ZONE ACT, SO AS TO DEFINE
"TECHNOLOGY EMPLOYEE"; TO AMEND SECTION 12-10-80, AS AMENDED, RELATING TO A JOB DEVELOPMENT
CREDIT UNDER THE ENTERPRISE ZONE ACT, SO AS TO INCLUDE EMPLOYEE RELOCATION EXPENSES
ASSOCIATED WITH NEW OR EXPANDED TECHNOLOGY INTENSIVE FACILITIES AND RETRAINING EXPENSES FOR
TECHNOLOGY EMPLOYEES; TO AMEND SECTION 12-36-2110, AS AMENDED, RELATING TO MAXIMUM SALES AND
USE TAX, SO AS TO DELETE THE CAP ON TAX FOR THE SALE OR USE OF MACHINERY FOR RESEARCH OR
DEVELOPMENT;  TO AMEND SECTION 12-36-2120, AS AMENDED, RELATING TO EXEMPTIONS FROM SALES TAX,
SECTION 12-37-220, AS AMENDED, RELATING TO PROPERTY TAX EXEMPTIONS, SO AS TO EXEMPT FROM THE
SALES TAX AND PROPERTY TAX MACHINES USED DIRECTLY AND PRIMARILY FOR RESEARCH AND
DEVELOPMENT.
03/30/00 House Introduced and read first time HJ-47
03/30/00 House Referred to Committee on Ways and Means HJ-48
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