South Carolina 1 Legislature

May 14, 2026, 12:29:38 am

Session 111 - (1995-1996)

S 0661 General Bill, By Elliott

A Bill to amend the Code of Laws of South Carolina, 1976, by adding Section 40-57-290, so as to provide that real estate
trust funds may be placed in interest-bearing accounts, that interest earned shall belong to the owner of the funds unless
otherwise agreed to in writing, that such writing shall be a separate document stating that the owner of the funds has been
informed that interest earned on his funds shall accrue to his benefit but that the owner desires the interest to go to another
party, and that this requirement shall not apply to rental monies where those monies are subject to the sales tax on
accommodations.
03/23/95 Senate Introduced and read first time SJ-4
03/23/95 Senate Referred to Committee on Labor, Commerce and Industry SJ-4
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