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Document No. 1994

STATE BOARD OF EDUCATION
CHAPTER 43

Statutory Authority:  1976 Code Sections 59-5-60, 59-17-100 and 59-20-10, et seq.

Article 14. Fiscal Management

R43-173.  Financial Reports and Statements.

Synopsis:
The repeal of Regulation 43-173, Financial Reports and Statements, will allow the State Board of Education to eliminate unnecessary regulations where possible.  This regulation addresses the “public reporting” of financial information and adds that funds for grades 9-12 and vocational centers must be kept in “accurate and systematic form”.  This regulation is no longer needed.  Necessary criteria are cited in amended Regulation 43-172, Accounting and Reporting.

Instructions:  Repealed in its entirety.

Text:  R43-173, Financial Reports and Statements, is hereby repealed.

Fiscal Impact Statement:

The South Carolina Department of Education estimates that there will be no additional cost incurred by the State and its political subdivisions in complying with the repeal of Regulation 43-173.

Statement of Need and Reasonableness:
To provide relief from state regulations and give as much control and flexibility as possible to local school districts.
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