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Document No. 2525


DEPARTMENT OF CONSUMER AFFAIRS

CHAPTER 28


Statutory Authority: 1976 Code Section 37-1-109 and 37-6-104 (1) (e)

28-62  Adjustment of Dollar Amounts

Synopsis:
The proposed amendment indicates the dollar amounts in the South Carolina Consumer Protection Code Sections which shall change by increasing 10% with the exception of  Sections 37-3-203 (2) and 37-3-203(2) which have a self-executing formula of 40%.  These sections shall change as indicated on July 1, 2000 in accordance with Section 37-1-109.

Instructions:  New regulation added.  Delete old 28-62.

Text:

7/1/00 through 6/30/02

Consumer Protection












Change Dollar Amount

Code Section




Section








From


To

2.104(1)(e)



Consumer Credit Sale





65,000.00


67,500.00

2.106(1)(b)



Consumer Lease -






65,000.00


67,500.00

2.203(1)




Delinquency Charge-Sales



13.00




13.50

2.203(2)




Minimum Delinquency Charge-


5.20




5.40

2.407(1)




Security Interest-Sales





780.00



810.00

2,600.00



2,700.00

2.705(1)(a)



Delinquency Charge-





7.20




7.60

Rental Purchase

2.705(1)(b)



Delinquency Charge-





3.60




3.80

Rental Purchase

3.104(1)(d)



Consumer Loan







65,000.00


67,500.00

3.203(1)




Delinquency Charge-Loans



13.00




13.50

3.203(2)




Minimum Delinquency




5.20




5.40

3.510





Land as Security-






2,600.00



2,700.00

Supervised Loans

3.511





Maximum Loan Term-




780.00



810.00

2,600.00



2,700.00

3.514





Attorney’s Fees-







2,600.00



2,700.00

Supervised Loans

5.103(2), (3),


Deficiency Judgement





3,900.00



4,050.00

 & (4)


7/1/98 through 6/30/00

Consumer Protection












Change Dollar Amount

Code Section




Section








From


To

2.104(1)(e)



Consumer Credit Sale





62,500.00

65,000.00

2.106(1)(b)



Consumer Lease -






62,500.00

65,000.00

2.203(1)




Delinquency Charge-Sales



12.50



13.00

2.203(2)




Minimum Delinquency Charge-


5.00



5.20

2.407(1)




Security Interest-Sales





750.00


 780.00

2,500.00


2,600.00

2.705(1)(a)



Delinquency Charge-





6.80



7.20

Rental Purchase

2.705(1)(b)



Delinquency Charge-





3.40



3.60

Rental Purchase

3.104(1)(d)



Consumer Loan







62,500.00

65,000.00

3.203(1)




Delinquency Charge-Loans



12.50



13.00

3.203(2)




Minimum Delinquency




5.00



5.20

3.510





Land as Security-






2,500.00


2,600.00

Supervised Loans

3.511





Maximum Loan Term-




750.00


 780.00

2,500.00


2,600.00

3.514





Attorney’s Fees-






2,500.00


2,600.00

Supervised Loans

5.103(2), (3),


Deficiency Judgement





3,750.00


3,900.00

 & (4)

7/1/96 through 6/30/98

Consumer Protection












Change Dollar Amount

Code Section



Section









From


To

2.104(1)(e)



Consumer Credit Sale





60,000.00

62,500.00

2.106(1)(b)



Consumer Lease -






60,000.00

62,500.00

2.203(1)




Delinquency Charge-Sales



12.00



12.50

2.203(2)




Minimum Delinquency Charge-


4.80



5.00

2.407(1)




Security Interest-Sales





720.00


750.00

2,400.00


2,500.00

2.705(1)(a)



Delinquency Charge-





6.40



6.80

Rental Purchase

2.705(1)(b)



Delinquency Charge-





3.20



3.40

Rental Purchase

3.104(1)(d)



Consumer Loan







60,000.00

62,500.00

3.203(1)




Delinquency Charge-Loans



12.00



12.50

3.203(2)




Minimum Delinquency




4.80



5.00

3.510





Land as Security-






2,400.00


2,500.00

Supervised Loans

3.511





Maximum Loan Term-




720.00


750.00

2,400.00


2,500.00

3.514





Attorney’s Fees-






2,400.00


2,500.00

Supervised Loans

5.103(2), (3),


Deficiency Judgement





3,600.00


3,750.00

 & (4)

7/1/94 through 6/30/96

Consumer Protection












Change Dollar Amount

Code Section



Subject









From


To

2.104(1)(e)



Consumer Credit Sale





57,500.00

60,000.00

2.106(1)(b)



Consumer Lease






57,500.00

60,000.00

2.203(1)




Delinquency Charge- Sales



11.50



12.00

2.203(2)




Minimum Delinquency




4.60



4.80

Charge-Credit Sales

2.407(1)




Security Interest-Sales





690.00


720.00

2,300.00


2,400.00

2.705(1)(a)



Delinquency Charge-





6.00



6.40

Rental Purchase

2.705(1)(b)



Delinquency Charge-





3.00



3.20

Rental Purchase

3.104(1)(d)



Consumer Loans






57,500.00

60,000.00

3.203(1)




Delinquency Charge-





11.50



12.00

Loans

3.203(2)




Minimum Delinquence




4.60



4.80

Charge-Loans

3.510





Land as Security-



Supervised Loans






2,300.00


2,400.00

3.511





Maximum Loan Term-




690.00


720.00

2,300.00


2,400.00

 3.514




Attorney’s Fees-

Supervised Loans






2,300.00


2,400.00

5.103(2), (3), 


Deficiency Judgement





3,450.00


3,600.00

& (4)

71/92 through 6/30/94

Consumer Protection












Change Dollar Amount

Code Section




Subject








From



To

2.104(1)(e)



Consumer Credit Sale





25,000.00

57,500.00

2.106(1)(b)



Consumer Lease






25,000.00

57,500.00

2.203(1)




Delinquency Charge-Sales



5.00



11.50

2.407(1)




Security Interest-Sales





300.00


690.00

1,000.00


2,300.00

2.705(1)(a)



Delinquency Charge-





4.00



6.00

Rental Purchase

2.705(1)(b)



Delinquency Charge-





2.00



3.00

Rental Purchase

3.104(1)(d)



Consumer Loans






25,000.00

57,500.00

3.203(1)




Delinquency Charge-

Loans
  









5.00



11.50

3.510





Land as Security-

Supervised Loans






1,000.00


2,300.00

3.511





Maximum Loan Term-




300.00


690.00

1,000.00


2,300.00

3.514





Attorney’s Fees-

  

Supervised Loans






1,000.00


2,300.00

5.103(2), (3), 


Deficiency Judgment





1,500.00


3,450.00

&(4)


Effective Dollar Amounts


for Other Time Periods

Consumer Protection












7/1/80


 7/1/82

Code Section



Subject








6/30/82


6/30/84

2.104(1)(e)



Consumer Credit Sale





32,500.00

40,000.00

2.106(1)(b)



Consumer Lease






32,500.00

40,000.00

2.201(2)(a)



Graduated Rate Scale





390.00


_________

1,300.00


_________

2.203(1)




Delinquency Charge-





6.50



8.00

2.207(3)




Maximum Rates-Revolving



650.00


_________

2.407(1)




Security Interest-Sales





390.00


480.00

1,300.00


_________

3.104(1)(d)



Consumer Loan







32,500.00

40,000.00

3.201(2)(a)



Graduated Rate Scale-





390.00


_________

Supervised Loans






1,300.00


_________

3.203(1)




Delinquency Charge-Loans



6.50



8.00

3.510





Land as Security-






1,300.00


1,600.00

3.511





Maximum Loan Term-




390.00


480.00

Supervised Loans






1,300.00


1,600.00

3.514





Attorney’s Fees-






1,300.00


1,600.00

Supervised Loans

5.102(2), (3),


Deficiency Judgement





1,950.00


2,400.00

& (4)*





*See Section 3 of Act 261

of 1984 effective 1/27/84


Effective Dollar Amounts


for Other Time Periods

Consumer Protection













7/1/84

7/1/86

Code Section




Subject








6/30/86

6/30/88

2.104(1)(e)



Consumer Credit Sale





42,500.00

45,000.00

2.106(1)(b)



Consumer Lease






42,500.00

45,000.00

2.203(1)




Delinquency Charge-





8.50



9.00

Sales

2.407(1)




Security Interest-Sales





510.00


540.00

1,700.00


1,800.00

3.104(1)(d)



Consumer Loan







42,500.00

45,000.00

3.203(1)




Delinquency Charge-Loans



8.50



9.00

3.510





Land as Security-






1,700.00


1,800.00

Supervised Loans

3.511





Maximum Loan Term-




510.00


540.00

Supervised Loans






1,700.00


1,800.00

3.514





Attorney’s Fees



Supervised Loans






1,700.00


1,800.00

5.102(2), (3),


Deficiency Judgment





2,550.00


2,700.00

& (4)

Effective Dollar Amounts


for Other Time Periods

Consumer Protection












7/1/88


 7/1/90

Code Section



Subject








6/30/90


6/30/92

2.104(1)(e)



Consumer Credit Sale





47,500.00

50,000.00

2.106(1)(b)



Consumer Lease






47,500.00

50,000.00

2.203(1)




Delinquency Charge-





9.50



10.00

2.407(1)




Security Interest-Sales





570.00


600.00

1,900.00


2,000.00

2.705(1)(a)



Delinquency Charge

Rental Purchase







4.40



4.80

3.103(1)(d)



Delinquency Charge

Rental Purchase







2.20



2.40

3.104(1)(d)



Consumer Loan







47,500.00

50,000.00

3.203(1)




Delinquency Charge-

Loans










9.50



10.00

3.510





Land as Security-




Supervised Loans






1,900.00


2,000.00

3.511





Maximum Loan Term-




570.00


600.00

Supervised Loans






1,900.00


2,000.00

3.514





Attorney’s Fees-

Supervised Loans






1,900.00


2,000.00

5.103(2), (3)

& (4)





Deficiency Judgment





2,500.00


3,000.00

Fiscal Impact Statement:  The Department does not anticipate any fiscal impact with the implementation of this Regulation.  

