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Document No. 4934
STATE BOARD OF FINANCIAL INSTITUTIONS
CONSUMER FINANCE DIVISION
CHAPTER 15
Statutory Authority: 1976 Code Sections 344110 et seq.,
particularly Section 3441130

1565. Check Cashing.

Synopsis: 

	The South Carolina State Board of Financial Institutions - Consumer Finance Division seeks to amend regulation 15-65 in order to clarify licensing requirements established by 1998 Act 433 pertaining to Check Cashing Services in South Carolina.

	The Notice of Drafting was published in the State Register on October 25, 2019.

Instructions: 

	Print the amended regulation exactly as shown below.

Text:

ARTICLE 5
1988 ACT 433, SECTION 2, REGULATIONS

1565. Check Cashing.

	A. Definitions shall be those contained in the Act, S.C. Code Ann. Section 344110 et seq. and the following:

		(1) Branch Location Certificate – means the certificate issued to each branch location of a licensee pursuant to 344110(5).

	B. Application for licensure.

		(1) Licenses and Branch Location Certificates shall expire at the close of business on December 31st of each year.

		(2) License and Branch Location Certificate renewal fees must be paid to the Board of Financial Institutions – Consumer Finance Division no later than December 31st of each year.

Fiscal Impact Statement:

	The Consumer Finance Division estimates that the additional costs incurred by the State in complying with the proposed regulation will be approximately $0.

Statement of Rationale:

	1998 Act 433 specifically provides for the South Carolina State Board of Financial Institutions to promulgate regulations necessary to carry out the purposes of this chapter, to provide for the protection of the public, and to assist licensees in interpreting and complying with this chapter. Regulation 15-65 is being added to further clarify licensing requirements imposed by the Act.
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