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Document No. 5363
ATTORNEY GENERAL
CHAPTER 13
Statutory Authority: 1976 Code Sections 35‑11‑100 et seq.

13‑2101.	Definitions.
13‑2201.	Application for Money Transmission License.
13‑2202.	Application for Approval to Engage in Money Transmission. 
13‑2301.	Application for Currency Exchange License.
13‑2501.	Public Records.
13‑2701.	Hearing on Orders of Suspension or Revocation.

Synopsis:

The Office of the Attorney General proposes to repeal certain regulations previously adopted under the South Carolina Anti‑Money Laundering Act. The amended South Carolina Money Services Act (S.C. Code Ann. §35‑11‑100, et seq.) has recently been adopted, which rendered these regulations no longer necessary or appropriate. The Notice of Drafting regarding this regulation was published on September 27, 2024, in the State Register.

Instructions:

Regulations 13‑2101, 13‑2202, 13‑2501 and 13‑2701 are to be repealed as shown below. Regulations 13‑2201 and 13‑2301 are to be amended and printed as shown below. All other sections of Chapter 13 not mentioned below are to remain unchanged.

Text:

13‑2101. Repealed.

13‑2201. Application for Money Transmission License.

	Incomplete application files will be closed and deemed denied without prejudice, and all fees paid forfeited, when the applicant has not submitted information requested by the Commissioner within forty‑five days. The applicant may reapply by submitting a new application package and new application fee.

13‑2202.	Repealed.

13‑2301. Application for Currency Exchange License.

	Incomplete application files will be closed and deemed denied without prejudice, and all fees paid forfeited, when the applicant has not submitted information requested by the Commissioner within forty‑five days. The applicant may reapply by submitting a new application package and new application fee.

13‑2501.	Repealed.

13‑2701. 	Repealed.

Fiscal Impact Statement:

There will be no increased costs to the State or its political subdivisions.

Statement of Rationale:

The regulations are being repealed and amended in response to the amending of the South Carolina Anti‑Money Laundering Act to incorporate provisions of the Model Money Transmission Modernization Act which makes the continuing effectiveness of the current regulations unnecessary.
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