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Document No. 5393
STATE BOARD OF FINANCIAL INSTITUTIONS
CHAPTER 15
Statutory Authority: 1976 Code Section 34‑1‑60

[bookmark: _Hlk204601263][bookmark: _Hlk174098057]15‑39D. Non‑interest Bearing Negotiable Order of Withdrawal (NINOW) Accounts by State‑charted Savings and Loan Associations.

[bookmark: _Hlk141273357]Synopsis:

The South Carolina State Board of Financial Institutions proposes to repeal R.15‑39D as unnecessary because Section 34‑28‑500 of the South Carolina Code already allows these types of accounts.

Instructions: 

Repeal the regulation in its entirety. 


Indicates Matter Stricken
Indicates New Matter


Text:

15‑39D. Non‑interest Bearing Negotiable Order of Withdrawal (NINOW) Accounts by State‑charted Savings and Loan Associations.

	(a) State‑chartered savings and loan associations may elect, by a majority vote of its directors, to designate a class of non‑interest‑bearing savings accounts from which account holders may make withdrawals by negotiable or transferable instruments. These negotiable order of withdrawal accounts will be referred to in this Regulation as NINOW accounts.

	(b) An association may charge a fee for making any payment or transfer or for maintaining a NINOW account under this Regulation.

	(c) An association shall not distribute earnings or pay interest on NINOW accounts.Repealed.

Fiscal Impact Statement:

There will be no cost incurred by the State or any of its political subdivisions.

Statement of Rationale:

	R.15‑39D allows State‑chartered savings and loan associations to elect, by a majority vote of its directors, to designate a class of non‑interest‑bearing savings accounts from which account holders may make withdrawals by negotiable or transferable instruments. The State Board of Financial Institutions proposes to repeal this regulation as unnecessary, because Section 34‑28‑500 allows such accounts.
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