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(A126, R200, S575)

AN ACT TO AMEND SECTION 12-37-220, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO PROPERTY TAX EXEMPTIONS, SO AS TO DELETE THE FIVE-YEAR LIMIT ON THE EXEMPTION ALLOWED PROPERTY ACQUIRED BY NONPROFIT ENTITIES FOR THE PURPOSE OF BUILDING OR RENOVATING RESIDENTIAL STRUCTURES FOR DISADVANTAGED PERSONS.

Be it enacted by the General Assembly of the State of South Carolina:

Exemption
SECTION
1.
Section 12-37-220(B)(16)(b) of the 1976 Code, as last amended by Act 431 of 1996, is further amended to read:


“(b)
The property of any religious, charitable, or eleemosynary society, corporation, or other association when the property is acquired for the purpose of building or renovating residential structures on it for not-for-profit sale to economically disadvantaged persons.  The total properties for which the religious, charitable, or eleemosynary society, corporation, or other association may claim this exemption in accordance with this paragraph may not exceed fifty acres per county within the State.”

Time effective
SECTION
2.
This act is effective for property tax years beginning after 1996.

Approved the 11th day of June, 1997.

