Indicates Matter Stricken
Indicates New Matter
COMMITTEE REPORT

May 19, 2004


H. 4320
Introduced by Rep. McLeod

S. Printed 5/19/04--S.

Read the first time January 14, 2004.

            
THE COMMITTEE ON FINANCE

To whom was referred a Joint Resolution (H. 4320) proposing an amendment to Section 1, Article X of the Constitution of South Carolina, 1895, relating to the classification of property and applicable assessment ratios for purposes of property tax, etc., respectfully

REPORT:

That they have duly and carefully considered the same and recommend that the same do pass:

HUGH K. LEATHERMAN, SR. for Committee.

            
A JOINT RESOLUTION

PROPOSING AN AMENDMENT TO SECTION 1, ARTICLE X OF THE CONSTITUTION OF SOUTH CAROLINA, 1895, RELATING TO THE CLASSIFICATION OF PROPERTY AND APPLICABLE ASSESSMENT RATIOS FOR PURPOSES OF PROPERTY TAX, SO AS TO DELETE THE SPECIFIC LIMIT OF TEN SHAREHOLDERS FOR A CORPORATION TO BE ELIGIBLE FOR A FOUR PERCENT ASSESSMENT RATIO ON ITS AGRICULTURAL REAL PROPERTY AND PROVIDE THAT THE GENERAL ASSEMBLY SHALL PROVIDE BY LAW THE MAXIMUM NUMBER OF SHAREHOLDERS FOR A CORPORATION TO BE ELIGIBLE FOR SUCH AN ASSESSMENT RATIO.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1. It is proposed that Section 1(4)(A)(i), Article X of the Constitution of this State be amended to read:


“(i)
have more than ten shareholders than the General Assembly shall provide by law;”

SECTION
2.
The proposed amendment must be submitted to the qualified electors at the next general election for representatives.  Ballots must be provided at the various voting precincts with the following words printed or written on the ballot:


“Must Section 1, Article X of the Constitution of this State relating to the classification of property and applicable assessment ratios for purposes of property tax be amended so as to delete the specific limit of ten shareholders as the most shareholders a corporation may have for it to be eligible for a four percent assessment ratio on its agricultural real property and provide that the General Assembly shall provide by law the maximum number of shareholders a corporation may have to be eligible for the four percent assessment ratio?














Yes
□













No
□”
Those voting in favor of the question shall deposit a ballot with a check or cross mark in the square after the word ‘yes’, and those voting against the question shall deposit a ballot with a check or cross mark in the square after the word ‘No’.
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