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THE COMMITTEE ON JUDICIARY

To whom was referred a Bill (H. 4067) to amend Section 12‑24‑10, as amended, Code of Laws of South Carolina, 1976, relating to the deed recording fee, so as to exempt a deed transferring real, etc., respectfully

REPORT:

That they have duly and carefully considered the same and recommend that the same do pass:

JAMES H. HARRISON for Committee.

            
A BILL

TO AMEND SECTION 12‑24‑10, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE DEED RECORDING FEE, SO AS TO EXEMPT A DEED TRANSFERRING REAL PROPERTY FROM A TRUST TO A TRUST DISTRIBUTEE UPON THE DEATH OF THE SETTLOR UPON CERTAIN CONDITIONS.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 12‑24‑10(B) of the 1976 Code, as added by Act 323 of 2006, is amended to read:


“(B)
An instrument or deed of distribution assigning, transferring, or releasing real property to the distributee of a decedent’s estate pursuant to Section 62‑3‑907 as evidence of the distributee’s title to the property is not a deed subject to this chapter.  In addition, a deed transferring real property from a trust to a trust distributee upon the trust settlor’s death, pursuant to the trust terms, is not a deed subject to this chapter if a deed of distribution would be the appropriate instrument to transfer the subject property if the property were part of the decedent’s probate estate.”

SECTION
2.
This act takes effect upon approval by the Governor.
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